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INDEPENDENT AT]DITOR'S REPORT

To the Members of Palred Retail Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanyiog financial statements of Palred Retail Private Limited C'the
Company''), which comprise the Balance Sheet as at March 37,2024, the Statement of Profit and Loss,
including Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Companies Act,2013 ("the Act') in
the manner so required and give a true and fair view in conformity with the lndian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended ("Ind AS") and other accounting principles generally accepted in India, of the state
of affairs ofthe Company as at March 31,2024, its loss including other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' section of our
report. We are independent ofthe Company in accordance withthe Code ofEthics issuedbythe Institute
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible for the other information. The other information
does not include the financial statements and our auditor's opinion thereon.

Our opinion on the financial statements does not coverthe other information and we do not express any
form of assurance conclusions thereon.

In connection with our audit of financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
information, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a materially misstated amount of this
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively
for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or eror, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Govenrment of India in terms of sub-section ( 1 I ) of section 1 43 of the Act, we give in
'oAnnexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books ofaccount as required by law have been kept by the
far as it appears from our examination of those books except for the matters
paragraph 2(h)(vii) below on reporting under Rule 11(g).

Co
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The reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 2(b) above on reporting under Section 143(3Xb) and paragraph
2(h)(vii) below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

(e) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,2024
taken on record by the Board of Directors, none of the directors are disqualified as on March
31,2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure C".

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv.

(l) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intennediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("llltimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has representedo that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identifred in any manner whatsoever by or on behalf of the Fundi
("Ultimate Beneficiaries") or provide any guarantee, security or the like
of the Ultimate Beneficiaries.
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(3) Based on the audit procedures performed that have been considered reasonable and

appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come to
our notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 1 1(e) as provided under (1) and (2) above, contain any material
mis-statement.

v. The company has neither declared nor paid any dividend during the year.

vi. Based on our examination, the Company has used an accounting software for
maintaining its books of account during the year ended March 31,,2024, which
has a feature of recording audit trail (edit log) facility, except that the audit trail
feature was not enabled in the accounting software throughout the year.

3. In our opinion, according to information, explanations given to us, the provisions of Section
197 read with Schedule V of the Act and the rules thereunder are not applicable to the Company
as it is a private Company.

FoTMSKA&Associates
Chartered Accountants
ICAI Firm Registration No. 105047W
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Date: May 27,2024
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ANNEXT]RE A TO THE INDEPENDENT AT]DITOR'S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS OF PALRED RETAIL PRTVATE LIMITEI)

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identifu and assess the risks of material misstatement of the financial statements, whether due

to fraud or elror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate intemal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management & Board of Directors.

o Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modifu our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

FoTMSKA&Associates
Chartered Accountants
ICAI Firm Registration No. 105047W
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Date: May 27,2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjati Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tet: +91 2262380519

"R\̂o
lerabad l@

l*
/-,al#9

K*ql
EI Hvdr

w
Hyderabad

AhmedabadlBengalurulChennailGoalGurugramlHyderabadlKochilKolkatalMumbailPune www.msKa.ln



MSKA & Associates
Chartered Accountants

ANNEXTIRE B TO INDEPENDENT AT]DITORS' REPORT OF EVEN DATE ON TIIE
FINAI\CIAL STATEMENTS OF PALRED RETAIL PRTVATE LIMITED FOR THE YEAR
ENDED MARCH 3I,2024

[Refened to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' in the Independent
Auditors' Reportl

i.
(a) A. The Company has maintained proper records showing full particulars including quantitative

details and situation of Property, Plant and Equipment.
B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management at reasonable
intervals during the year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, there are no immovable properties, and
accordingly, the provisions stated under clause 3(i)(c) of the Order are not applicable to the
Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and equipment (including Right ofUse assets) and intangible assets during the year.
Accordingly, the provisions stated under clause 3(ixd) of the Order are not applicable to the
Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions stated
under clause 3(i)(e) of the Order are not applicable to the Company.

ii.
(a) The inventory has been physically verified during the year by the management. In our opinion, the

frequency of verification, coverage and procedure of such verification is reasonable and
appropriate, having regard to the size of the Company and the nature of its operations. No material
discrepancies were noticed on such verification.

(b) The Company has not been sanctioned any working capital limits during the year. Accordingly,
the requirements under clause 3(iixb) of the Order is not applicable to the Company.

iii. According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security, or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, finns, Limited Liability Partnerships or any other
parties. Hence, the requirements under clause 3(iii) of the Order are not applicable to the
Company.

lV. In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and security in respect of which provisions of sections 185 and 186 of
the Act, are applicable and accordingly, the provisions stated under clause 3(iv) of the Order is
not applicable to the Company.
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v' According In our opinion and according to the information and explanations given to us, theCompany has not accepted any deposits-from the public within trt" -e*ing of Sections 73,74,75 and 76 of the Act and the rules framed there under.

vi' The provisions of sub-Section (1) of Section 148 of the Act, are not applicable to the company
as the central Govemment of India has not specified the maintenance &cost records for any ofthe product.s of the Company. Accordingly, the provisions stated under clause 3(vi) of the orderare not applicable to the Company.

vii.
(a) According to the information and explanations given to us and the records of the companyexamined 

!Y ut, in our opinion,.undisputed statutory dues including goods and services tax,provident fund, employees'state insurance, income-tax, sales-tax, ,"*1"" tax, duty of customs,duty ofexcise' value added tax, cess, and other statutory dues have been regularly deposited bythe company with appropriate authorities in alr cases auring the year.

(b) According to the information and explanation given to us and the records of the companyexamined by us, there are no dues relating to Sales Tax, Value Added Tax, Service Tax,Provident fund, Employees State Insurance, Income-Tax, Duty of Customs, Duty of Excise, cessand other material statutory dues which have not been deposiied on account of any dispute.

viii' According to the information and explanations given to us, there are no transactions which arenot accounted in the books of account which have been surrendered or disclosed as income duringthe year in Tax Assessment of the company. Also, there are no previously unrecorded incomewhich has been now recorded in the books of account. Accordingly, the provisions stated underclause 3(viii) of the Order are not applicable to the Company.

ix' The company does Ilot have any loans_ or borrowings and repayment to the lenders during theyear' Accordingly, the provisions stated in clause:1ix;1a; to jr;ortrre order are not applicableto the Company.

x.
(a) In our opinion and according to the information explanation given to us, the company did not raiseany money by way of initial public offer or further public offer (including debt instruments) duringthe year' Accordingly, the provisions stated under 

"lu,rr. 
3(x)(a) of the order are not applicable tothe Company.

(b) According to the information and explanations given to us and based on our examination of therecords of the Company, the Company has not made any preferential allotment or privateplacement of shares or fully' partly, or optionally convertible debentures during the year.Accordingly, the provisions stated under clause gt*lOl of the order are not applicable to theCompany.

xi.
(a) Based on our examination ofthe books and records ofthe company, carried out in accordance withthe generally accepted auditing practices in India, and according to the information andexplanations given to us, we report that no material fraud by the Company nor on the Companyhas been noticed or reported during the year in the course ofour audit.
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(b) Based on our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and
explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule I 3 of Companies (Audit and Auditors) Rules, 201 4 was not required to be filed with the
Central Government. Accordingly, the provisions stated under clause 3(xi)(b) of the Order are not
applicable to the Company.

(c) As represented to us by the Management, there are no whistle-blower complaints received by the
Company during the year.

In our opinion and according to the inforrnation and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to (c) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

a. In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

b. We have considered the internal audit reports of the Company issued till the date of our audit
report, for the period under audit.

xll.

xlll.

xiv.

xv. According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected with
its directors and accordingly, the reporting on compliance with the provisions of Section I92
of the Act in clause 3(xv) of the Order are not applicable to the Company.

xvi. The Company is not required to be registered under Section 45 IA of the Reserve Bank of India
Act,1934 (2 of 1934) and accordingly, the provisions stated under clause 3(xvi)(a) to (d) of the
Order are not applicable to the Company.

xvii. Based on the overall review offinancial statements, the Company has not incurred cash losses in
the current financial year and in the immediately preceding financial year. Accordingly, the
provisions stated under clause 3(xvii) of the Order are not applicable to the Company.

xviii. There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph 3 (xviii) of the Order are not applicable to the Company.

xix. According to the inforrnation and explanations given to us and based on our examination of
financial ratios (as disclosed in note 39 to the financial statements), ageing and expected date of
realisation of financial assets and payment of liabilities, other infomration accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, we are of the opinion that a
material uncertainty exists as on the date of audit report. However, the Company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
period of one year from the balance sheet date. We, however, state that this is
as to the future viability of the ComFany.
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We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one

year from the balance sheet date, will get discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Act, are not applicable to the Company during the year.

Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

FoTMSKA&Associates
Chartered Accountants
ICAI Firm Registration No. 105047W
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Muhesh Kumar Pugalia
Partner
Membership No. 221387
UDIN: 2422|387BKELXT4 1 70

Place: Hyderabad
Date: May 27,2024
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AT\NEXT]RE C TO TIIE INDEPENDENT ATIDITOR'S REPORT OF EVEN DATE ON THE
FINAI\CIAL STATEMENTS OF PALRED RETAIL PRTVATE LIMITED

[Refened to in paragraph (f) under 'Report on Other Legal and Regulatory Requirements' in the
Independent Auditors' Report of even date to the Members of Palred Retail Private Limited on the
Financial Statements for the year ended March 31,20241

Report on the Internal tr'inancial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 (6the Act")

Opinion

We have audited the internal financial controls with reference to financial statements of Palred Retail
Private Limited ("the Company") as of March 31,2024, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31,2024, based on the internal control with reference
to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI) (the "Guidance Note").

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtainins an understandins
of internal financial controls with reference to financial statements, assessing the risk that a

weakness exists, and testing and evaluating the design and operating effectiveness of i
based on the assessed risk.
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The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's intemal financial control with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures ofthe
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal f inancial Controls With reference to tr'inancial Statements

Because of the inherent limitations of intemal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to eror or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the intemal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

tr'orMSKA&Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Wx-R{,-#+
Mukesh Kumar Pugalia
Partner
Membership No.221387
UDIN: 2422I387BKELXT4 1 70

Place: Hyderabad
Date: May 27,2024
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Palred Retail private Limited
Balance Shei:t as at March 3 i,2OZ4
(Al! amounts are in Rs Lakhs except share data or unless otherwise stated)

ASSETS

l.Non.current a:sets
(a) Property, ptant and equipment
(b) Intangibte assets
(c) 0ther non-current assets

Total non-current assets

2. Current assets
(a) Financial assets

(i)Trade receivables
(ii)Cash and cash equivalents

(b) Othet current assets
'l'otal current assets

TOTAL ASSETS

EQUITY AND LIABTLITIES

1. Equity
(a) Equity share capital
(b) other equity

Total equity
2. Liabilities
Current liabilities

(a) Financial liabilities
i.Trade payabtes

(a) total outstanding dues of micro enterprises and smatt enterprises
(b) totat outstanding dues of creditors other than

micro enterprise and small enterprises
ii,0ther financiat liabitities

(b) orher current tiabiliries
Total current liabilities
Total liabilities

TOTAL EQUITY AND LIABILITIES

summary of material accountjng poticies

As per our report of even date
FoTMSKA&Associates
Chartered Accountants
Firm Registration No:105047!V

206,17 2o9.63m
51.97 64.44

For and on behalf of the Board of Directors of
Palred Retail Private Limited
CIN: U74999AP201 8PTC't 08429

Notes

As at
March 3'l, 2024

As at
March 31, 2023

5

4

0.41

0.23

40:47

0.47
0.42

40.48
41,'11 41.37

o

1n
7.78

0.31

lo.ez - ---------atr

13.64

6.74
2.69

5\.t --------------

10

11

12

'tE6.34

19.83.

31 0.82

182.16

27.46

0.01

Managing Dir{tor
DIN: 00800284

Ptace: Hyderabad

Date. May 27 ,2024

Director

DIN: 03089889

Ptace: Hyderabad

Datei t',!dy 27,2024

31 0.82

(465.02) (4s6.01 )
(154.zo',) (145.19)

u&,"#4

Membership No:221382

Ptace: Hyderabad

Oate: May 27,2024
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Palred Retall private Limited
Statement of Profit and Loss for the year ended March 31,2024
(All amounts are in Rs Lakhs except share data or untess otherwise stated)

l. Revenue from operations
ll, other income

lll. Total income (l+ll)

lV. Expenses

Purchase of stockln-trade
Employee benefit expenses
Depreciation and amgrtisatjon expense
Other expenses

Total expenses (lV)

V.Profit /(Loss) before tax
Vl. Tax expense:

a) Current tax
b) Deferred tax charge/(benefit)

Total tax expenses (Vl)

Vll, Profit/(Loss) for the year (V - Vt)

Vlll. Other comprehensive income
(i) ltemg that wjll not be reclassified to profit and loss

RemeasLlrement of emptoyee benefjt obtigation, net of taxes
Other comprehensive income for the year

lX. Total comprehensive income for the year (Vll + Vlll)

X, Earnings/(Loss) per equity share
(i) Basic earnings per equjty share
(ii) Dituted earnings per equity share

Summary of materiat accounting policies

As per our report of even date
FoTMSKA&Associates

Chartered Accountants
Firm Registration No: 105042W

For the year ended For the year ended

2.71

5.54
2.71 10.08

Note
No

13
't4

't5

16

17

18

1.21

0.01

0,25

| 0.25

3.84

0.01

0.35

9.65
11.72 I 3.85

(9.01 ) (3.77t

19

19

1-2

For and on behalt of the Board of Directors of
Palred Retail Private Llmited
CIN: U74999AP201 SpTC 1 08429

Managing Director
DIN: 00800284

Ptace: Hyderabad

Date: l'{ay 27, 2024

(0.25)
(0.2s)

(0.10)
(0.10)

Wutr,yu\e
Mukesh Kumar Pugalia

Partner

Membership No: 221387

Place: Hyderabad

Date: NEy 27 ,2024

S. Vijaya Saradhl
Director

DIN: 03089889

Ptace: Hyderabad

Datei May27,2024
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Palred Retail Private Limlted
Statement of Cash flows for the year ended March 31, 2024
(Att amounts are in Rs Lakhs except share data or untess otherwise stated)

A, Cash flow from operating activities
Net Profit/(Loss) before tax as per statement of profit and toss

Adjustments for:
Liabitity no tonger required written off
Depreciation and amortisation expense

Operating loss before worklng capital changes

Adjustments for working capital changes in:
(l ncrease )/decrease in inventories
(lncrease )/decrease in trade receivables
(lncrease )/decrease in other non current assets
(lncrease )/decrease in other assets
(lncrease )/decrease in trade payabtes
(lncrease )/decrease in financiat tiabitities
(lncrease )/decrease in other current tiabitities
(lncrease )/decrease in provisions

Net cash flows generated from,/(used In) operating activities (A)

B, Cash flow from Investing actlvitles
Interest paid

Net cash flows generated from/(used In) investing activities (B)

Net increase in cash and cash equivalents (A+B)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

Cash and cash equlvalents includes:
Cash on hand

Cash Eouivatents

Current accounts
Total cash and bank balances at end of the vear

5ummary of materiaI accounting policies

As Der our reDort of even date
FoTMSKA&Assoclates
Chartered Accountants

Partner
Membership No: 221387

Ptace: Hyderabad
Date: May 27, Z0Z4

1.2

For and on behalf of the Board of Directors of
Palred Retail Prlvate Limlted

Place: Hyderabad
Oatet May 27, Z0Z4

For the year ended For the year ended
l arch 31, 2024 l'{arch 31, 2023

(8.761 (3.76)

Ptace: Hyderabad
Dalet May 27, 2024

(9.01 )

0.2s

| 0.87
0.01

2.56
4.18

(7.63)
(0.01 )

(3.77',,

(0.34)

0.3s

(9.43)

11.91

7.69

117.441
17.23
(0.53)
(0.7s)

1,O4 4.92

1.04 4.92

1.8274
7

7.78 6:74
7,78 6,74

AfueeqlhwEja
Man;Eing Director



Palred Retail Private Limlted
Statemmt of changes in equity for the year ended March 3'l , ZOZ4

(Att amounts are in Rs Lakhs except share data or untess otherwise stated)

(A) Equity share capital

Equlty shares of Rs. 10 each issued, subscribed and fully paid

Balance as at April 01, 2023
Changes in equity share capitat during the current year

Balance as at March 3 1, 2024

Equity shares of INR 1O each issued, subscrlbed and fully paid

Balance as at April 01, 2022
Changes in eqLrity share capital during the current year (Note 1 1 )

Balance as at March 3 1, 2023

(B) Other equity

For the year ended March 31, 2024

No. of shares Amount

36,31,500 310.82

36,3't,500 3 10.82

For the year ended March 31, 2023

No, of shares

36,31,500 31 0.82

Particulars

. Other comDrehenslve
Keserve ano surptus 

incomc

Remeasurement
Retained earnings of defined

benefit plans

Balance as at Aprll 1, 2022

Loss for the period

Other comprehensive income, net of taxs

Balance as at Aprll 1, 2023

| 
^.< 

f^/ tha hari^d

other comprehensive income, net of taxes

(458.1 2)

(3.77).

(46 r.8e)

(e.01)

5.88

5.80

(452.241

(3.771

(456.0r)

(e.01 )

0ther ad

as at March 3 1 (470,90',, 5.88

Summary of materlaI accounting policies

As per our report of even date
FoTMSKA&Assoclates
Chartered Accountants

Firm Reglstration No: l0504nV

For and on behatf of the Board of Dlrectors of
Palred Retail Private Limited

Managing Director

DIN: 00E00284

Ptace; Hyderabad

Oale:. May27,2024

Partner

Membership No: 221387

Place: Hyderabad

Datei May 27, ZQ74

Director

DIN: 03089869

Place: Hyderabad

Date: t ay27,2024



Palred Retail Private Limited
Notes formjng part of the Financial Statements for the year ended March 31, 2024
(Att amounls are in Rs Lakhs except share data or untess otherwise slated)

General lnformation
Patred Retail Private Limited (the Company) is a privale company domicited in India and incorporated under the provisions of the Companies Act
201 3. The Company is engaged in the business of trading in mobite and computer accessories and other etectronic products. The Company has its
registered office al Survey No, 1240, Nannur,Orvakat, Kurnoot, Andhra Pradesh- 518 002.

The Company is a subs'idiary of Patred Technotogies Limited ("Hotding Company ) whose equity shares are listed on National Stock Exchange and

Eombay Stock Exchange in India.

Statement of Complionce with lnd AS

These financialstatementsoftheCompanyhavebeenpreparedinaccordancewr'thlndianAccountingStandards(lndAS)notifiedunderSection
'1 33 of the Companies Act, 201 3 (the Act") read with rute 3 of the Companies (lndian Accounting Standards) Rutes, 201 5, as amended, issued by

the Minislry of Corporate Affairs ( MCA").

Accounting policies have been consjstentty applied to atl the years presented except where a newly issued accounting standard is initiatty adopted
or a revision to an existing accounting standard requires a change in the accounting poticy hitherto in use. These financial statements have been
prepared for the Company as a going concern on the basjs of retevant IND AS that are effective at the Company's annuat reporting date March 31,
2024

1a

14

15

The financial statements have been prepared on a historicat cost convention on accrual basis, except for the fottowing material items in the
Eatance sheet:

i) Certain financial assets and liabiLities measured either at fair vatue;
ii) Nel defined assets/ (Liabitjty) are measured at fair vatue of ptan asse[s, less present vatue of defined benefit obtigations

Use of estimates and judgements

The preparatjon of fjnancial statements in conformity with lnd AS requires the Management to make judgements, estimate and assumptions that
affect the appLication of accounting poticies and the reported amount of assets and liabitities, the disclosures of contingent assets and liabitities at
the date of financiat statements and reported amount of revenues and expenses during the period. Accounting estimates coutd change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surroundjng the estimates. Changes in estimates are reftected in the financial statements in the period in which changes

are made and in any future periods effected.

Information about significant areas of estimation uncertainty and criticat judgments in applying accounting poticies that have the most significant
effect on the amounts recognised in the financial statements is included in the fotlowing notes:

i Note (c) and (d) - Useful lives of property, ptant and equipment and other intangibte assets;
ii. Note (e) - lmpairment;

iii Note (g) - FinanciaI instruments;
iv. Nole (k) - Provisions, contingent Uabitities and contingent assets; and

v Note (j) - Income taxes.

New and amended standards adopted by the Company
There are no new and amended standards during the year.

Standards issued but not effective
The Mjnistry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (lndian Accounting
Standard) Amendment Rutes as issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or
amendments relating to existing standards applicable to the Company

Summary of Materlal accounting policies

The financial statements have been prepared using the accounting policies and measurement basis summarized below.
a, Functional Currency

The fjnanciat statements are presented in Indian Rupee ('lNR') whjch is also the functional and presentation currency of the Company. Atl
fjnanciat information presented in Indian Rupees has been rounded to the nearest takhs, unless othetrise stated.

b. Current and non-cuTrent classification

ALI the assets and tjabitities have been ctassified as current and non-current as per the Company's normal operating cycte and other criteria set
out in the Division ll- Ind AS Schedule lll to the Act, The Company presents assets and tiabilities in the balance sheet based on current/ non-

current classification,

An asset is classified as current when it is:

i, Expected to be reatised or intended to be sotd or consumed in normat operating cycte

ii. Held primarity for the purpose of trading
jii Expected to be reatised within twelve months after the reporting period, or
jv Cash and cash equivalent unless restricted from being exchanged or used to settte a tjabitity for at least twelve months after the reporting
period

A tiabitity is classified as current when:
i lt is expected to be settted in normat operating cycte.
ii. lt is hetd primarjly for the purpose of trading.
iii. ll is due to be settted within twetve months after the reporting perjod, or

iv. There is no unconditionaL right to defer the setttement of the tiabiuty for at least twetve months after the reporting period.

Current assets/ tiabitities incLude the current portjon of non-Current assets/tiabilities respectively. Att other assets/ tiabitities including
defefred tax assets and liabitities are ctassified as non-current

Prqa,^+rq

J'



Palred Retail Private Limited
Notes forming part of the Financial Statem ents for the year ended March 3 1, 2024
(At[ amounls are in Rs Lakhs except share data or untess otherwise stated)

Property, plant and equipment (PPE)

llems of property, plant and equipment are measured at cost tess accumutated depreciation and accumutated impairment tosses, if any. The
cost comprises PUrchase price, taxes (other than those subsequentty recoverabte from tax authorities), borrowing cost if capitatization criteria
are met and directty attributabte cost of bringing the asset to ils working condition for the intended use, and estimated costs of dismantting
and removing the item and restoring the sjte on which it is located.

Subsequent costs are inctuded in the asset's carrying amount or recognized as a separate asset, as appropriate, onty when it is probabte that
future economic benefits associated with the item witt flow to the Company and the cost of the jtem can be measured fetiabty. lf significant
parts of an item of PPE have different usefut lives, then they are accounted for as separate items (Major components) of PPE.

An item of Property, ptant and equipment and any significant part initiatty recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposat. Any gain or toss arising on derecognition of the asset (catculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecogniseo.

Advances paid towards the acquisition of property, ptant and equipment outstanding at each batance sheet date is classi{ied as capital
advances CaPitat Work-in-progress jnctudes cost of property, plant and equipment under instaltation/ under development as at the batance
shee[ date,

Depreciation on property, ptant and equipment is catcutated on pro-rata basis on Straight Line method using the useful tives of the assets
estimated by management The usefut tjfe is as fotlows;

Asset Useful life (in years)
LeasehoLd improvement.

Office Equipmenl

Computers:
-Servers

-End user devices such as, desktops, taptops etc

Over lhe lease term'
5 years

b years

3 years

'For Leasehotd improvements usefut tife of the asset is lower of useful life as per schedule lll or lease period.

Depreciation on addition to property ptant and equipment is provided on pro-rata basis from the date of the asset being ready for use.

Depreciation on sate/deduction from property plant and equipment is provided up to the date preceding the date of sate, deduction as the
case may be. Gains and losses on disposats are determined by comparing proceeds with carrying amount. These are inctuded in Statement of
Profit and Loss under'other Income'/ 'Other expenses'. With respect to the assets costing less than Rs. 5,000 based on an internal assessment
and materiatity, the management has estimated that the same shalt be depreciated in the year of purchase. The residual vatues are not more
than 5% of the originat cost of the asset.

Depreciation methods, useful tives and residuat vatues are reviewed periodicatly at each financial year end and adjusted prospectively, as
appropriate.

d. Intangible assets

0ther intangible assets are stated at cost of acquisjtjon tess accumulated amortisation and jmpairment. These are derecognised upon disposal
(i.e., at the date the recipient ob[ains controt) or when no future economic benefits are expected from its use or disposat. Gains or tosses
arising from disposal of the intangibte asseLs are measured as the difference between the net disposat proceeds and the carrying amount of
the asset and are recognized in the statement of profit and loss when the assets are disposed off.

lntangibte assets are amortized over thejr usefut economic lives and assessed for impairment whenever there is an indication that the
intangibLe asset may be impaired. The other intangible assets comprise of computer software expenditure and are amortized over a period of
three years. The amortisation period and the amortisation method for an intangible asset is reviewed at least at the end of each reporting
period. Changes in the expected usefut life or the expected pattern of consumption oF future economic benefits embodied in the asset is
accounted for by changing the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 3 1, 2024
(Alt amounls are in Rs Lakhs except share data or unless otheruise stated)

Financial Instruments

I ni tiol Recogn i ti on and meosu re ment
Trade receivabtes are initjally recognised when they are originated. Att other financiat assets and financiat tiabilities are initially recognised
when the Company becomes a party to the contractuat provisions of the instrument.

A financial asset or financiat tiabitity is injtiatty measured at fair value and, for an item not at fair vatue through profit and toss (FVTPL),

transaction costs that are directty attributable to its acquisition or issue

C lossi f i co tion and su bsequ ent m easu re men t

Financial Assets

On initia[ recognition, a financiat asset is classified as

i. amortised cost;
ii. fair vatue through other comprehensive income ("FVToCl") - debt investment;
iii. FWOCI - equity investment; or
iv. FWPL
Financial assets are not rectassified subsequent to their initial recognjtion, except if and in the period the Company changes its business model
for managing fjnancjat assets.

Amortised cost
A fjnanciat asset is measured at amortised cost r'f it meets bolh of the fottowing conditions and is not designated as at ryTPL:
j [he assel is hetd wilhin a business modet whose objective is to hold assets to cotlect contractuat cash ftows; and
jj the conlractual lerms of the Financiat asset qive rise on specified dates to cash flows that are solely payments of principat and interest on
the principal amount outslanding

After jnitjat measuremen[, such financiat assets are subsequentty measured at amortised cost using the effective interest rate (ElR) method.
Amortised cost js catcutated by taking into account any discount or premjum on acquisition and fees or costs that are an integrat part of the
ElR, The EIR amortisation js included in Other Income in the statement of profit or [oss. The losses arising from impairment are recognised in
the statement of profit or toss.

FVTOCI - debt investment
A debt investment is measured at FVTOCI if it meets both of the fottowing conditions and is not designated as at FVTPL:

i. the asset is hetd within a business model whose objective is achieved by both cotlecting contractuat cash ftows and selling financial assets;
and

ii. the contractual terms of the financial asset gjve rise on specified dates to cash ftows that are soteLy payments of principat and interest on
the principal amount outstanding.

Debt instruments included within the FWoCI category are measured initialty as well as at each reporting date at tair vatue. Fair vatue
movements are recognised in the other comprehensive income (OCl). However, the Company recognises interest income, impairment losses &

reversals and foreign exchange gain or loss in the statement of profit or toss On derecognition of the asset, cumutative gain or toss previousty
recognised in OCI is rectassified from the equity to sta[ement of profit or [oss. Interest earned whilst hotding ryTOCl debt instrument is
reported as interest income using the EIR method

Equity investment

0n initiat recognition of an equity investment that is not hetd for trading, the Company may irrevocably elect to present subsequent changes
in the investment's fair value in OCI (designated as FVTOCI - equity investment) This etection is made on an investment by- investment basis.

lf the Company decides to ctassify an equity instrument as at ryTOCI, then att fair vatue changes on the instrument, inctuding foreign
exchange gain or loss and excLuding divjdends, are recognised in the OCI There is no recycling of the amounts from OCI to profit or loss, even
on sale of investment. However, the Company may transfer the cumutative gain or loss within equity. Equity instruments included Mthin the
ryTPL category are measured at fair vatue with all changes recognised in the statement of profit or toss

FYTPL

ALt financiat assets not ctassified as measured at amortised cosl as described above are measured at FVTPL. This inctudes att derivative
financiaI assets On initiat recognition, the Company may irrevocabty designate a financial asset that otheMise meets the requirements to be
measured at amortised cost or at FVToCI as at FWPL if doing so e(iminates or significantty reduces an accounting mismatch that woutd
otherwise arise.

Financial liabilities
Financiat liabitities are classified as measured at amortised cosI or FWPL A fjnanciaI tiabitity is ctassified as at FVTPL if it is ctassified as hetd-
for- lrading, or it is a derivative or il is designated as such on initjal recognition Financia[ [iabitities at FVTPL are measured at fair vatue and
net gains and tosses, including any interest expensej are recognised in statement of profit or toss. Other financia( tiabitities are subsequently
measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and tosses are recognised in

statement of profit or loss Any gain or toss on derecognition is atso recognised in statement of profit or toss

De-recognition

Financial assets

A financial assel is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred
its riBhts to receive cash flows from the asset.



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 3 1, 2024
(AlI amounls are in Rs Lakhs except share data or untess otherwise stated)

Financial liabilities
A financjal tiability is de-recognised when lhe obtigation under the tiabitity is discharged or cancelted or expired. When an existing financial
tiabitity is reptaced by another from the same lender on substantiatly different terms, or the terms of an existing tiability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liabitity and the recognition of a new liabitity. The
difference in the respective carrying amounts is recognised in the statement of profit or toss.

O f f se tting o | | i nonci ol instru m en ts

Financjal assets and financiat liabitities are offset and the net amount is reported in the balance sheet if there is a currentty enforceabte legat
right to offset the recognised amounts and there is an intention to settte on a net basis, to reatise the assets and settte the liabitities
sjm uLtaneously

Derivotive finonciol instruments ond hedge accounting
The Company uses derivative financiat jnstruments such as forward exchange contracts and interest rate risk exposures to hedge its risk
associated with forejgn currency fLuctuations and changes in interest rates. Derivatives are initiatly measured at fair vatue and subsequent to
initiaI recognilion, derivatives are measured at fair vatue, and changes therein are generally recognised in statement of profit or toss, since
the Company's hedging instruments did not quatjfy for hedge accounting in accordance with the Ind-AS 39. Derivatives are carried as financiat
assets when the fair vatue is Dosilive and as financial tiabitities when the fair vatue is necative.

Cosh ond cash equivolents

Cash and cash equivatent in the balance sheet comprise cash at banks and on hand and short-term deposits with an originat maturity of three
mon[hs or less that are readily convertjb[e to a known amount of cash and subject to an insignificant risk of changes in value, For the purpose

oF presentalion in the statement of cash ftows, cash and cash equivatents inctudes cash on hand, deposit hetd at catt with financia[
instjtutions, other short - term, highty tiquid inveslments wjth orjgjnal maturities of three months or less that are readity convertibte to known
amounts oF cash and which are subject to an insignificant risk of changes in vatue

Dividend distribution to equity holders of the Company

The Company recognises a liabitity to make dividend distributions to equjty holders of the Company when the distribution is authorised and the
distribulion is no longer at the discretjon of the Company. As per the corporate laws in India, a distribution is authorised when it is approved
by the sharehotders. A corresponding amount is recognised directty in equity.

Foreign currency transactions
Transactions in foreign currencies are transtated to the functional currency of the Company at exchange rates at the dates of the transactions.
Monetary assets and tiabitities denominated in foreign currencies at the reporting period are transtated into the functional currency at the
exchange rate at that date. Non-monetary items denominated in foreign currencies which are carried at historicat cost are reported using the
exchange rate at the date of the transaction; and non-monetary items which are carried at fair vatue or any other simitar valuation
denominated in a foreign currency are reported using the exchange rates at the date when the fair vatue was measured.

Exchange differences arising on monetary items on setttemenl, or restatement as at reporting date, at rates different from those at which
they were initialty recorded, are recognized in the statement of profit and toss in the year in which they arise,

Revenue recognition

Revenue is recognized on satjsfaction of performance obligation upon transfer of control of promised products or services to customers in an

amount that reflects the consideration the Company expects to recejve in exchange for those products or services.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the customer
and payment by the customer exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of
money.

The Company satisfies a performance obligation and recognises revenue over time, if one of the fottowing criteria is met:

i, The customer simutlaneousty receives and consumes the benefits provided by the Company's performance as the Company performs;

ij The Companys performance creales or enhances an asset that the customer controls as the asset created or enhanced; or

iir. The Companys performance does not create an asset with an alternative use to the Company and an entity has an enforceabte right to
payment or performance completed to daIe
For the performance obtigations where one of the above conditions are not met, revenue is recognised at the point in time at which the
performance obtigation is satisfjed

Sale of goods

Revenue from sale of goods is recognised where control is transferred to Company's customers at the time of shjpment to or recelpt of goods

by the customer.
Revenue from sate of goods includes only the gross inflows of economic benefits, received and receivable by the Company, on its own account.
Amount collected on behatf of third Darties such as sales tax and vatue added taxes are excluded from revenue.



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024
(Atl amounts are in Rs Lakhs except share data or unless otheMise stated)

l.

k.

Taxes

Tax expense recognized in statement of profit or toss consists of current and deferred tax except to the extent that it retates to items
recognised in ocl or directty in equity, in which case it is recognised in OCI or directty in equity respectively,

Current income tax, assets and tiabitities are measured at the amount expected to be paid to or recovered from the taxation authorities in

accordance with the Income Tax Act, '1961 and the Income Computation and Disctosure Standards (ICDS) enacted in India by using tax rates

and the tax laws that are enacted at the reporting date. Current tax assets and tax liabitities are offset where the Company has a legatty
enforceable right to offset and intends either to settle on a net basis, or to reatise the asset and settte the liabitity simuttaneousty.

Management periodicatty evatuates positions taken in the tax returns wjth respect to situations in whjch appticabte tax regutations are subject
to interpretation and estabtishes provisions where appropriate.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and tiabitities in the financial statements.
Deferred tax is measured at the tax rates that are expected to be apptied to the temporary differences when they reverse, based on the taws

that have been enacted or substantivety enacted by the end of the reporting period. Deferred tax assets and liabitities are offset if there is a

Iegatty enforceabte right to set off corresponding current tax assets against current tax tiabitities and the deferred tax assets and deferred tax
LiabiLities relate to jncome taxes levied by the same tax aulhority on the Company.

A deferred tax asset is recognised to the extent that it is probable that future taxabte profils will be avaitabte against which the temporary
diflerence can be utilised Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probabte

that the retated tax benefit witl be realjsed Withhotding lax arisinq out of payment of divjdends to shareholders under the Indian Income tax
reguLaljons js not considered as tax expense for the Company and alL such laxes are recognjsed in the statement of changes in equity as part of
the assocjated divjdend payment

Minimum Atternate Tax (MAT) credr't is recognised as an asset onLy when and to the extent it is reasonabty certain that the Company wilt pay

normat income tax during the specified period. Such asset is reviewed at each Batance sheet date and the carrying amount of the IMT credit
asset is written down to the extent there is no tonger a convincing evidence to the effect that the Company witl pay norma[ income tax during
iha.n6.ifi6d 

^6ri^d

As at March 31,2024 and March 31, 2023, the Company has deferred tax asset on account of unabsorbed business [oss, unabsorbed tax

depreciation and other items, which have not been recognized on the grounds of prudence. Consequently, there is no deferred tax asset (net

of Liabitity) recorded in the financiaI statements as at reporting periods presenfed.

Cash and cash equivalents

Cash and cash equivatent in the balance sheet comprjse cash al banks and on hand and short-term deposits with an originat maturity of three
months or less that are readily convertibte to a known amount of cash and subject to an insignificant risk of changes in value, For the purpose

of presentation in the statement of cash flows, cash and cash equivatents inctudes cash on hand, deposit hetd at call with financial
jnstitutions, other short - term, highty tiquid investments with originat maturities of three months or less that are readity convertible to known

amoLrnts of cash and which are subiect to an insienificant risk of chanees in value.

Cash flow statement
The Cash flow statement is prepared as per the Indirect Method Cash ftow statement present the cash ftows by operating, financing and

investing actjvities of the Company Operating cash ftows are arrived by adjusting profit or toss before tax for the effects of transactions of a

non-cash nalure, any deferrats or accruats of past or future operating cash recejpts or payments, and items of income or expense associated

with investing or financing cash flows

ExceDtional ltems

Exceptjonal items are transactions which due to lheir sjze or incidence are separately disclosed to enable a full understanding of the

Company's financiaI performance ltems which may be considered exceptionaI are significant restructuring charges, gains or losses on disposat

of investments in subsidiaries, impairment losses/write down jn vatue of investment in subsidiaries, significant disposat of fixed assets etc.

Earnings per share

Basic earnings per share is calcutated by dividing the net profit or loss for the period altributable to equity sharehotders by the weighted

average number of equity shares outstanding during the period, Dituted EPS is determined by adjusting the profit or loss attributable to equity

shareholders and the weighted averaqe number of equity shares ou[standing for the effects of atl ditutive potentiaI ordinary shares.

Contrjbuted equity
Equity shares are cLassified as equity Incremental costs directLy attributable to the issue of new shares or options are shown in equity as a

deduction, net of lax, from lhe proceeds.

m



Palred Retail PriYate Limited
Notes forming part of the Financial Statements for the year ended March 3,l, 2024
(At[ amounts are in Rs Lakhs except share data or untess otherwise stated)

Property, plant and equipment (lncluding Intangible Assets)

Gross carrying value

Particurars office - comouter
eorior""t comPuters s;;;;; Total

Eatance as at Aprit 1,2022 0,46 2.20 0.95 3.61

Additions for the vear

Disposals for the year

Balance as at March 31,2024

Accumu lated

Batance as at Aprit 1,2022

Charqe for the year 0.04 0.12 0.19 0.35

Adjustments for disposats

Balance as at March 3 1 .2023 O,41 1.78 0.53 2.72

Charge for the year

Adjustments for disposals

0.0? 0.04 0.19 0.25

Balance as at March 31.2024 1.82 0.72 2.97

Net carrying value

As at March 31. 2023 0,05 O,42 0.42 0.89

As at March 31, 2024 0,03 0,38 0,23 0.61

9Lea



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March
(Atl amounls are in Rs Lakhs except share data or untess otherwise stated)

4 Other non-current assets

Batances with government authorities

5 Trade receivable

Trade receivables considered good - unsecured

Receivabte from retated Parties
Less: Loss Atlowance

31,2024

As at

March 3 1, 2024

As at

March 31,2023

40.47 40.48

40.47 40,48

As at As at

March 31,2024 March 3'1,2023
13.64

Ageing of Trade Receivables

March 31, 2024 Current
Particulars Unbilled

Dues

Not Due Outstanding for followinq periods rom due date of Recelots

Less than 6

months
6 months
- 1 year

'l-2 years
years

2-3
years

More than
3 years

Total

(i) Undjsputed Trade recejvabLes - consjdered
good

271 2.77

ii) Undjsputed Trade Receivabtes -which hav€

,ignjficant jncrease in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables-considered good

(v) Disputed Trade Receivables - which hav(

significant increase in credit risk

(vi) Disputed Trade Receivables - credi
impaired

-ess; Altowance for bad and doubtful debt
Disputed + Undisputed)

Total 277

ilarch 31,2023 Current
Particulars Unbilled

Dues

Not Due Outstanding following periods rom due date of eceipt5

Less than 6
months

6 months
- 1 year

1 -2 years
years

2-3
years

More than
3 years

Total

(i) Undispuled Trade receivabtes - considere(
good

662 2.25 477 13 64

(ii) Undisputed Trade Receivabtes -which have
significant increase in credjl risk

(iii) Undisputed Trade Receivabtes - credit
impaired

(iv) Disputed Trade Receivabtes considered good

v) Disputed Trade Receivabtes - which hav€

;ignifjcant increase in credit risk

(vi) Disputed Trade Receivabtes - credjt
imDaired

Less: Allowance for bad and doubtful debt:
(Disputed + Undisputed)

Total 662 225 4.77 13.64

Cash and cash equiyalents
Batance with banks:

In current accounts

Other current assets

Vendor and emptoyee advances

Batances with government authorities

As at

March 3'1,2024

As at

March 31,2023

7.78

7.78 6.74

As at As at

March31, Z0Z4 March 31, 2023

0.?2

0.09

2.59

0.10
0.31 2.69



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 3'1, 2024
(AtL amounls are in Rs Lakhs except share data or untess otherwise stated)

8 Equity share capital

(a) Equity shares

Authorised:
Equity shares of INR 10 each

lssued, subscribed and paid up:
Equity shares of INR 10 each futty paid

Equity shares oF INR 1 0 each lNR. 1 Paid-up

Total

(a) Reconciliation of shares outstanding at the
beginning and at the end of the reporting
year

Shares outslanding at the beginning of the year

Add: Shares issLred during the year

Shares outstanding at the end of the year

(C) Particulars of shareholders holding more than 5% shares

Name of the shareholder

Equity shares of INR 10 each fully paid

Palred Technotogies Limited
Patem Supriya Reddy

Equity shares of INR 10 each partly paid (Re.'ll- Paid up)
Patem Supriya Reddy

As at March 31,2024 As at March 3 1,2023

Number of shares Amount Number of shares Amount
36,3 1 ,500 363.1 5

30,50,000 305.00

5,81,500 5.82

36,31,500 363.15

30,50,000 305.00

5,81,500 s.82

As at March 3'1,2024 As at March 31,2023

Number of shares Amount Number of shares Amount
36,31,500 310.82 36,31,500 31 0.82

36,31,500 310.82 36,3 1,500 3 1 0.82

(b) Rjghts, pTeferences and restrictions attached to equity shares

The Company has one ctass of equity shares havjng a par vatue of INR 10 each Each sharehotder is etjgible for one vote per share hetd Dividend proposed by
Board of Directors, if any is subject to approvat of sharehotders in the ensuing Annuat General Meeting,ln the event of tiquidation, the equity sharehotders are
eLiqibte to receive the remajning assets of the Company after distribution of alt preferential amounts, jn proportion to their sharehotding.

As at March 31,2024 As at March 31,2023

No of Shares % holdlng No of Shares % holding

30,40,000
1 0,000

4,80,000

83.72%

0.28%

13.21%

3o,4o,ooo

1 0,000

4,80,000

83.72%

0.28%

13.21%

3 5,30,000 97,21% 3 5,30,000 97.21%

Details of shareholding of promoters

March 3 1,2024 March 31-2023
Promoter name No. Of

Shares

of total
shares

% Change during the year

)aLred Technotogjes Lim jled 30,40,00( 83.72X
)alem SLrpriya Reddy 4,90,00( 13 49i

3 5,30,00( 97 212

No ctass of shaTes have been issued as bonus shares or for consideration other than cash by the Company during the period of five years immediatety preceding
the current year end

No class of shares have been bought back by the Company during the period of five years immediately preceding the current year end.

Other equity

Particulars

Other
Reservesandsurplus Comprehenslve

tncome

(f)

Retained earnings
Remeasurement of

defined benefit
Dlans

Batance as at Aprit 1 , 2022

Loss for the year

Balance as at March 3 1, 2023

(458.12)

(3.771

(46 1.8e)

5.88

5,88

(452.24\

(3.77\
(4s6,01 )

Loss for the year 01

Balance as at 1 5.88



Palred Retail PriYate Limited

Notes forming part of the Financlal Statements for the year ended March 31, 2024
(Att amounts are in Rs Lakhs except share data or untess otherwise stated)

10 Trade payables

TotaI outstanding dues of micro enterprises and smalt enterprises
Totat outstanding dues of creditors other than micro enterprises and smatl enterprises

Aging of trade payable

As at
March 31,2024

As at
March 31,2023

186.34 182.16

11

1 86.34 182.16

As at As at

March 3'1, 2024 March 31, 2023Other financial liabilities (current)
Other financial liabilities at amortised cost

Liabitity For Expenses

Other Payabtes

Other current liabilities
Statutory dues payabte

12.78

7.O5

20.56

6.90

1Z

As at As at
March 31, 2024 March 31, 2023

0.01
001

March 31. 2024 Current
Particulars Unbil led

Dues

Payables

Not Due

Outstanding for following periods flom due date of Payment

ess than 1
1 -2 years 2-3 years More than 3 years

Total

(i) M5ME

) DisDUted dues MSME

(iii) Others 1 86.34 1 86.34
(iv)Disputed dues - Others

Tota I r 86,34 186.34

\4a rch 31, 2023 Cu rrent
Pdrticu lars Unbilled

Dues

Payables

Not Due

outstanding for following periods from due date of Payment

Less than 1
1 -2 years 2-3 years More than 3 years

Total

i) MsMr

ii) Djsputed dues ' MSME

iii) Others 182.16 18? 6

iv)Disouted dues - Others
lota I 182 16 182



Palred Retail Private Limited
Notes forining part of the Financial Statements for the year ended March 31, 2024
(At[ amounts are in Rs Lakhs except share data or untess otherwise stated)

13 Revenue from oDerations

Sate oF Goods

Other income

Liabitity no tonger required written off
lncome tax Refund

Purchase of Stock-in-trade

Purchases of Stock in trade

Employee benefits expense

Salaries, wages and bonus

Contribulion to provident and other funds

Depreciation and amortisation expense

Depreciation of property, plant and equipment (Refer Note 3)

amortisation of intangible assets (Refer Note 3)

Other expenses
Rates and taxes

Website maintenance expenses
Communlcation charges

Detivery charges

Bad debts written off
Legal and professionaI expenses

Payments to auditors (Refer Note betow)

MisceItaneous expenses

For the year ended

Match 31, 2024

271
2.71

For the year ended

March 3,|,2023
0,34

5.20

5,54

For the year ended For the year ended

March 31, 2024 March 3'1, 2023
1.21 3.84

For the year ended

For the year ended

March 3'1,2023

454
4,54

For the year ended

March 31, 202414

l5

17

'18

1.21

For the year ended

March 31,2024 March 31.2023

0.01

0.01

For the year ended For the year ended

March 31, 2024 Marqh 3 1, 2023
0.06 0.16

0.19 0.19

0.01

0.25 0.35

For the year ended

March 31r 2024
0.05

0.21

7.54

0.37

2.00

0.08

2.00

2.O0

For thd year ended

0.04
0.25

0.96

0.66

2.00

5.53

10.25 9.65

Note : The fottowing is the break-up of payments to auditors (exclusive of Goods and service tax)
For the year ended For the year ended

March 31, 2024 March 31, 2023

Payments to auditors

Audit Fees

Tota I



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 3 1 , 2024
(AlL amounts are in Rs Lakhs except share data or untess olheMise stated)

19 Earnings per equity share (EPES)

Basic earnings per share amounts are catcuLated by dividing the profit/Loss for the year attributabte to equity hotders by the weighted average number of equity
shares outstanding during the year.

Diluted earnings per share amounts are catculated by dividing the profit/toss attributabte to equity holders (after adjusting for interest on the convertibte
preference shares) by the weighted average number of equity shares outstanding during the year ptus the weighted average number of equity shares that woutd be
issued on conversion of atl the dilutive potentiat equity shares into equity shares

The fottowing refLects the income and share data used in the basic and dituted EPS computations:

Loss attribulabte to equity holders

Weighted average number of equity shares

Basic loss per share (lNR)

Dituted loss per share (lNR)

20 Fair value measurements
(a) Financial instTuments by category

For amortjsed cost instruments, carrying vatue represents the best estimate of fair value.

As at March 31, 2024
FVTPL Amortised cost FVTPL Amortised cost

Financial Assets

Trade receivabLes

Cash and cash equjvalents

Total financial assets

Financial liabilities
| | duc PdyduLvr

0ther financiat tiabiLities
Total financial liabilities

| 0.55 20.38

206.17 209,62

(b) set out betow, js a comparison by ctass of carrying amounts and fair value of the Company's Financial instruments carried at amortised cost:

As at March 31, 2024 As at March 31, 2023
Carrying amount Fair value Carrying amount Fair value

Financial assets

Trade receivabLes

Cash and cash equivatents
Total

Financial liabilities
| | ous poyouLsJ

Other financial Liabitities

Total financial liabilities

1 0.55 1 0.55 20,38 ,n iq

206.17 206.17 209.62 209.62

The carrying anrounts of fr'nanciat assets and financial Liabitities are consr'dered to be the same as their fair vatues, due to their short-term nature.

The Company's principat financial tiabitities, comprise other payables The main purpose of these financial tiabitities is to finance the Company's operations. The
Company's princiPat financiat assets inctude trade and other receivabtes, cash and cash equivatents and other bank balances that derive directly from its
operations
The carrying amounts of trade receivables, and cash and cash equivalents are considered to be the same as their fair vatues, due to their short-term nature.
DifFerence between carrying amounts and fair vatues of bank deposiLs, other financiat assets, other financiat liabilities subsequentty measured at amortised cost is
not significant in each of the years presented. For atl other amortised cost instruments, carrying value represents the best estimate of fair vatue.

For financiat assets measured at fair vatues, the carrying amounts are equat to the fair vatues.

As at
March 31,2024

As at

March 31, 2023
(e.01 )

36,3't,500

(0.25)

(0.2s)

As at March 31, 2023

(3.771

36,31 ,500
(0.10)

(0.1 0)

277
7.78

t 3.64

6.74

186,34

19.83

182,16

27.46

2.77

7.78

2.n
7.78

13.64 13.64

6.74

186.34

1 9.83

186.34

19 83

1 82.'t 6

27.46

182.16

27.46



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 3'1, 2024
(Att amounts are in Rs Lakhs except share data or unLess otheMise stated)

21 Financial risk management

The Company is exposed to financiat risks arising from its operations and the use of financial instruments. The key financial risks include market risk, credit risk and
tiquidity risk The Company's risk management policies are estabtished to identify and anatyse the risks faced by the Company and seek to, where appropriate,
minimize potential impacl of the risk and to controt and monitor such risks. There has been no change to the Company's exposure to these financial risks or the
manner in which jt manages and measures the risks or the manner in which it manages and measures the risks,

The fotlowing sections provide detaits regarding the Company's exposure to the financial risks associated with financial instruments hetd in the ordinary course of
business and the objectives, policies and processes for management of these risks:

A. Market risk:

Market risk is the rjsk of loss of future earnings, fair values or future cash ftows that may resutt from adverse changes in market rates and prices (such as

commodity prices) The Companys exposure to market dsk is a function of revenue Seneraling and operating activities.

Interest rate riskt

Inlerest rate rjsk is the risk that fair vatue or future cash ftows of a financiat instrument witl fluctuate because of changes in market interest rates. The Company!
investments in deposits is with banks and therefore do not expose the Company to significant interest rates risk. The Company's rate borrowing is subject to interest
raterisk However[hesameisfixedatl.5%+interestratesoninvestmentsindeposits.Accordingly,nointerestrateriskisperceived.

Commodity rate risk:

Exposure lo market risk with respect to commodity prices primarity arises from Group's purchase and sate of computers, mobites, etectronic products, fashion

accessories and felated services These are commodity products, whose prices may fluctuate significantty over short periods of time. The prices of the Group's
purchases qeneralty ftucluate in line with commodity cycLes and are generally more votatite depending upon the market conditions. Commodity price risk exposure
is evaluated and managed through operating procedures and sourcing policies. For the reporting periods presented, the Group had not entered into any material
derivative contracts to hedge exposure to fluctuatjons in commodity

B Credit risk

Credit risk on cash and cash equivalents is limited as the Company generalty invest in deposits with banks and financial institutions with high credit ratings assigned

by inlernational and domestic credit rating agencies Investments primarily include investment in tiquid mutual fund units and certificates of deposit which are
funds deposited at a bank for a specified time period. None of the Companys cash equivatents, including term deposits (i.e, certificates of deposits) were past due
or impaired as at the reporting perjods.

Dues from collection agencies and other
financial assets

The Company's exposure to credit risk is jnftuenced mainly by the individual characterjstics of each customer, The demographics of the customer, including the
defautt risk of the industry and region in which the customer operates, atso has an inftuence on credit risk assessment

On account of adoption of Ind A5 1 09, the Company uses expected credit toss model to assess the jmpairment loss or gain. The Company uses a provision matrix to
compule the expected credit loss attowance for dues from cottection agencies. The provision matrix takes into account avaitabte externat and internat credit risk
factors such as defautf risk of industry, credjt ratings from credit rating agencies and historical experience for customers.
None of the Company s financiat assets were past due or impaired as at the reporting periods.

C Liquidity risk

Liquidity risk js the risk that the Company witt not be abte to meet its fjnanciat obtigations as they become due. The Company manages its tiquidity risk by ensuring,

as far as possible, that it witt always have sufficient liquidity to meet its tiabjtjties when due, under both normat and stressed conditions, without incurring
unacceptabte [osses or nsk to the Company's reputation.

The Company's prjnciple sources of tiquidity are cash and cash equivalents and current investments The Company betieves that the working capitat is sufficient to
meet its currenL requirernents Accordingty, no tiquidity risk is perceived. The Company closety monitors its tjquidity position and maintains adequate source of
funding The Company had foltowing working capitat at the end of the reporting year.

Particu lars March 3 1 zo24 March 3 l zo23
Currenl Assets

Currenl liabitities

'10.86

206.'t7

23.07

209.63

working Capital (195.3 t) (186.s6)

D. ExcessiYe risk concentration
Concentratjons arjse when a number of counter parties are engaged in simitar business activities, activities in the same geographical region, or have economic

fealLrres that woutd cause their abitily to meet contractual obtigations to be similarly affected by changes in economic, potiticat or other conditions. Concentrations
indicate the relative sensitivity of the Companys performance to developments affecting a particular industry.
In order to avojd excessive concentrations of risks, the Companys poticies and procedures inctude specific guidetines to focus on the maintenance of a diversified
portfotio. ldentiFied concentralions of credit risks are controtled and managed accordingly.

22 Capital risk management

The Company's objectives when managing capital are to safeguard their abitity to continue as a going concern, so that they can continue to provide returns for
share holders and benefits for other stakehotders, and maintain an optimat capiLa[ structure to reduce the cost of capitat. In order to maintain or adjust the capital
structure, the Company may adjust the amount of dividend paid to shareholders, return capitat to sharehotders, issue new shares or se(t assets. Consistent with
others in the industry, the Company monitors capita( on the basis of the gearing ratio. The gearing ratio as at March 3'1, 2023 is Nit.



Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 3 1 , 2024
(Atl amounts are in Rs Lakhs except share data or untess otheMise stated)

23 Related Party disclosures

(a) Names of the related parties and nature of relationship

Names of related parties Country Nature of relationshiD

Patred Technotogies Limited

PaLred Technoloqy Services Private Limited

Patred Etectronics Private Limited
Patred Ontine Technoloqies Limited
Mr. Ameen Khwaja

Mr. Pinekalapatj Harjsh Naidu

Mrs. Supriya Reddy

Mrs. Stuthi Reddy

lnd ia

lndia

lndia
Hong Kong

Hotding company

Fettow subsidiary

Fetlow subsidiary

Fettow subsidiary

Key l,lanageriat Personnel

Key 
^,lanageriat 

Personnel

Relative of Key ManageriaI Personne[

Key rllanageriaI Personnel

(b) During the year, following transactions were carried out with the related parties :

Names of related parties Nature of transaction
For the year ended

March 31,2024
For the year ended

March 31,2023

Patred Etectronics Private Limited
Patred Etectronics Private Limited

Patred ELectronics Private Limited

Purchase of Inventory

Advertisement Reimbursement

Reimbursement of Expenses

't.63

23.49

4.54

1 1.37

0.20

( c) Balances receivable/(payables) as at year end As at

Match 3'l, 2024

As at

March 31,2023
Patred Etectronics Private Limited

Patred Technologies Limited

(207.291 (205.71 )

24 Segment Reporting
The Company's business modet and considering the internaI financial reporting has identified 'Trading in mobites, electronic products, fashion accessories and

providing related services as the onty reportable segment. Further atl operations of the Company are based onty in India Mth customer base and hence, no

separate disctosures are appticable in accordance with the requirements of Ind AS 108- Operating segments.

25 Details of Benami Property held
The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.

26 Relationship with Struck off Companies under section 248 of the Companles Act, 2013 or section 560 of Companles Act, '1956

The Company does not have any transactions with companies struck off under sectjon 248 of the Companies Act, 201 3 or section 560 of Companies Act, 1 956,

27 Wilful Defaulter

The company has not been declared as witful defautter by any bank or financiaI institution or other tender.

28 Registration of charges or satisfaction with Registrar of Companies

The Company does not have any charges or satisfaction which is yet to be regjstered with ROC beyond the statutory period.

29 Utilisation of Borrowed funds and share premium:
(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), inctuding foreign entities (lntermediaries) with the
understanding that the Intermediary shatt;
(a)directty or indjrectty lend or invest in other persons or entjties identified in any manner whatsoever by or on behatf of the company (Uttimate Beneficiaries) or
(b)provide any guarantee, security or the like to or on behatf of the Ultimate Beneficiaries

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded

in writjng or otherwise) that lhe Company shatL:

(a) directty or indjrectly lend or invest in olher persons or entjties identified in any manner whatsoever by or on behalf of the Funding Party (Uttimate

Beneficiarie5) or
(b)provide any guarantee, security or the tike on behatf of the Uttimate Beneficiarres
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Palred Retail Private Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2024

(Atl amounts are in Rs Lakhs except share data or unless otherwise stated)

31 Undisclosedincome

The Company does hot have any undisctosed income which is not recorded in the books of account that has been surrendered or disctosed as

income during the year (previous year) in the tax assessments under the Income Tax Act, 1961 6uch as, search or suryey or any other retevant

provisions of the Income Tax Act, 1961.

32 Corporate Social Responsiblllty

Provisions of Section '135 of the Act is not appticabte to the company as the companies net worth is betow Rs.500 crore, turnover is betow

Rs.1,000 crore and net profit or tess than Rs.5 crore during immediatety preceding financial year.

33 Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtuat Currency during the financial year.

34 Compliance with approved scheme(s) of ArranSements

The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

35 Previous year figures have been regrouped/ rstassified to conform presentation as per lnd AS and as requird by Schedute lll of the Act.

36 Approval

The above financial statements has been appToved by the board of directors in their meeting hetd on May 27, 2024.
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