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I Xt;ffi supportjng ,the artroutrts disclosed .as {inanc.ial tgsults" An audit also inclu<les.assessing the aecounting

, oi|*"t'=tr{.{"furriti.ipi.r used and significant estiinates made by mana{lernent, We believe that out audit providcs a

,i,l!,,,, i - * { \*},fsasonable basis for our opinion.
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Igdependent Audifor'g Report on $tandalone Financial Results of the Compalry Pu{suanf to the

Regulation 33 of the SEBI pisting Obligatiotrs and Disclosure Requirements) Regulatioris' 2015

To the BoaltL of Ditectors nf Palred Technologies Limited

We irave au{itecl fhe standalone financial tesults of Palred Technologies Liraited (th* Company) for the

year eg{ed 31 March 201 9, being submitted by the Con:paly prrsuailt-to the rcquirenreqt of Regulation 33 '

bf die SHBI fi-istirrg Obligations and Disclosrut llegr.rirerncnts) Regulations, 20L5, Aitention is dtarvn to

Note 4 to the stanJaione financial results regatding the figures for tlil quart:t ended 31 N{atch ?019 as

feporfbd irr thcse $andalone finatcial results, rvhich are the balancing figXrrcs behveen audited ,stanclalon€

figor*" in r"espect of the lull ftnancial 1'e2L and the publislred standtlone_ yeat to date.figures rrp to dre end of
ttt* **.a qurrt.r of the finqncial yeat. Also, the figue1 r"rp to the 9nd 

of the rhitd,quarfef had only been

r.er.iewed and not subjected to audit. These standalone filancial results ate basecl on the statrdalone finalicial

statea-1ents for tf e year ended 31 Match 20i9 prepated in accotdance with the accoutrting pdncrple.s geny.llf
accepted in Inrli4"includirrg lndian Accounting Stanclards (qlnd AS) specified under Section 133 of the

Cornpanies Act,7013 (!rhe Act) and published standalone year to date figures up to the end of the third.

q.r"ri." of the financiaiyem prepared in a.cordun"e with the recognition and measutcment princip^les laid

down i,' Ind AS 34, Intetim Financial Reporting, specified undet section :t33 of the Act' anci SEBI circular

CIRICFD/,FAC/621?fr76 dated 5July 2016, rvhich aie the resporrsibjlity of the Companfs'managcment.

Qrrr, rrlpnn,rilrility ilf to a$Illsoo nn $piniofl nn fhnno ntnnrlslone finnncinl rnlrrltn hnced nfl nrrr arrrlir nf thc

stancladne finaacial starements for the 1'ear ended 31 lVlarch 2019 and out revie',v of strrndalone financial

results .fsr the nine months pedod ended 31 Decemlrei'i018.

We condgcfed our arr<lit ih accordance with t"he auditii-rg standatcrls genetally accepted in India,. ll'ho-sc

standArds, requhe drat we $lan antl perfotm dre airdit to obtain re*sonable as$utance abortt rvhethet thel

financial r.rit* are free of matetial misstatements. An audit includes exarrrining on a test basis" evidence

\S?*lh*r {:h{rndirk & fin LLP

?lh Flmr; lllcck lll, trfillrite Houre
Kundan Bagh, Se&ufipct
l'lydsabad $Sml6
India

T .r91 40 6630 S20i)
f +91 40 6630 8230

Wdlier ohardi0h & ca LIP ii rcgistered .wilh limited [abiiv
s& Uenliticakjn rombetAr02085 and its registyed

otfEe ai L4 I ComilSlrl Circur Nes Delhii I 10001, hdra
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In our: r:pfuriern ancl tn the frcst of our inforrnadon arrd acctlrclintr; to the explanations give[ to u*, dre

s [andnlor:e .tinancial resnlfs :

{r) are preserrted in accorclance with the rcquircments of llegrrlation 33 of thc SF,l}t pi,sturg C)bliSatiorrs ancl
" 

Distlo*ur:e Retlul.r:erncnr*) Reg;rlation*, ?015, read tiirh SF,Bi (lilciilat ClRlChlD/Yi\C/62/?- 16 datqd

5.Ju}y 3016 in this regar:d; and

(il) give a ttue an<l fnil ticx'r>f the starrclalone net lo"rs (inch,rciing othcr ilon:rpchensivg lossJ atrd oflter
" ' ir,al.i.nl information in conformity u.-ith tlre accoutrtil:g principlcs gener:'all,v accei:>ted in, lr:dia inc}"rding

lnd AS.sBeciIied undff Section 133 ot: the Act fbt the yeat ended 31 Msrch ?019,

For Wallcet Chandiok & Co LLF
Chartered ilccolrn{an ts

Fiim Rcgistmtion No: 001 076N /N50001 3

,l
i,,nu"LL,1 i/d-,l
NikhilVaid
Fartnet

ffi mbcrshilr No.; 211 5356

Place Hyclerabad

Dater 30'h{ay 2019

*h$dm14d AM*nlani!

fl'li



PALRED TECHNOLOGIES LIMITED
(H.No. 8-2 703/2/8, Plot No.2, Road No.12, Banjara Hills, Hvderabad-500 034, Telaneana)

Audited Standalone Financial Results for the quarter and year ended 31 March 2019

{ in Lakhs except earnings per share

Particulars
(refet note 4)

Quater ended Year ended
37-Mar-19 31-Dec-18 31-Mar-18 31-Mar-19 31-Mar-18
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Cther income 33.45 36.59 99.93 r53.7 6 231.53

Iotal income 33.45 36.59 99.93 r53.76 237.53

Expenses

Employee benefits expense.

Depreciation and amortisation expefl se

Other expenses

16.36

3.14

16.71

16.37

2.61

11.99

17.45

8.26

8.85

64.09

10.92

69.72

66.83

22.63

I v.zJ
Total expenses 36.21 30.91 34.56 744.73 L59.69

Ptofit/(loss) befote exceptional item (2.76" 5.68 65.37 9.03 77.84

Exceptional item (refer note 3) 686.52 3,090.71 4,777.23

Profit/(loss) for the period/yeat (68e.28) (3,085.03) 65.37 (4,768.20) 77.84

Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurement of post-employment benefit obligations 0.24 0.10 0.69 U.f J 0.39

Cther comprehensive loss (0.24) (0.10) (0.6e) (0.s3) (0.3e

fotal comprehensive income/(loss) (68e.52) (3,085.13) 64.68 (4,768.73) 77.45

Paid-up equiry share capital (Face value {10 per share)

Other equity

Eatnings per equity share (EPES)

(not annualised for the quarters)

Basic and Diluted EPES

973.26

(7.08)

973.26

61.7]',

973.26

0.67

973.26

2,063.30

(48.ee'

973.26

6,832.Q4

0.75

Notes:
1. The audited standalone financial results for the quarter and year ended 31 March 2019 were reviewed by the Audit Committee
and approved by the Board of Directors of the Company at their meetings held on 30 May 201.9.

2. The Company has adopted Ind AS 115 using modified retrospective application method with effect from 1 April 2018 and

accordingly these standalone financial results are prepared in accordance with recognition and measurement principles laid down
in Ind AS 1 1 5, Revenue from Contracts with Customers. There is no material impact of adoption of Ind AS 1 15 on standalone

financial results.

3. Due to changes in the business conditions viz. subsidiary companies facing increased competition, higher customer acquisition
costs etc., the subsidiary companies incurred significant losses for year ended 31 March 2019.The subsidiary companies have
strategically downsized fhe operations and employee hase to cnt down the future losses. C)n the basis of Management evaluaflon.
ilre aggregate catrying atloutt of tlvestrnclts exceeds the recoverable amount by t4,777.23 lakhs as of 31 lvlarch 2019.

31Match2079.

4. The figures for the quafier ended 31 i\{arch 2019 and 31 N{arch 2018 are the baiancing hgures between audited figures in
respect of the fi.rll financial year ended 31 March 201.9 and 31 March 2018, respectively and the unaudited published year to date

lrgures up to 31 December 2018 ard 37 December 2017 respectively, being the end of the third quartel4@pective
[inancial years, which were subjected to linited review. %"99gr]\

\k@92
PALRED TECHNOTOGIES IIMITED

(FORMERLY KNOWN AS FOUR SOFT LIMITED)

CfN No. ; L72?.00AP1 990P1C0331 31

Regd. Office: P[ot No. 2, 8-2-703/7/8, Road No. 12, Banjara Hitts, Hyderabad' 500034'
Tete : *91 40 6713 8810 | Website : www.patred.com
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Standalone Balance Sheet

{ in Lakhs

Particulars 31-Mar-19 31-Mar-18

ASSETS

Non-cuffent assets

Property, plant and equipment

Intangible assets

Financial assets

Investrnen ts in subsidiaries

Other non-current assets

(Audited) (Audited)

13.29

880.77

234.20

21.20

3.01

4,654.00

207.55

Iotal non-curtent assets 1,128.26 4,885.76

Cutrent assets

Financial assets

Investments

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Other financial assets

Other current assets

12.74

1,922.95

15.99

0.79

598.68

13.88

2,286.47

55.16

2.88

Iotal curent assets 1,952.47 2,957.01

Iotal assets 3,080.73 7,842.77

EQUITYAND LIABILITIES
EQUITY
Equity share capital

Other equitv

973.26

2,063.30

973.26

6,832.04

fotal equitv 3,036.56 7,805.30

LIABILITIES
Non-current liabilities
Provisions 3.77 2.48

Total non-current liabilities 3.77 2.48

Current liabilities
Financial liabilities

Other financial liabilities

Other current liabilities

38.13

2.27

33.52

7.47

Iotol current liabilities 40.40 34,99

Iotal liabilities 44.77 37.47

Iotal equitv and liabilities 3,080.73 7,842.77

For and on behalf of the Board of Dire

ace: Hyderabad

ate:30 Mav 2079

" "'i.: *'"('iJ Lim i'le d 

#"SN. \\ ttgt l-.Palem\kanth'il.ddy ll-o\ /-6-

Ch airm alnd Nl"r',, gi' g Dir..,"t\ XZ,t
DIN:00025889

PATRED TECHNOTOGIES TIMITED
(FORIIEnLY KNOWN AS FOUR SOFT tlMltED]

CIN No. i L722O0AP1 990PLC03 3 1 31

Ptot No. 2,8-2-703/7/8, Road No. 12, Banjara Hills, Hyderabad - 500 034.

TeLefax : +91 40 67138810 | Website : www.patred.com
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Indepegclerrt Auditor's Report on Conscrlidafed Fitratrcial Results of the Conrpanl, Pursuant to the

Regulatioq 33 qf qhe SEBI pisting Obligations and Disclosure Reguirements) Regulations, 2015

Tq the Board af Directors of Palre d Technologies Lim,ited

1, We have audired the consolidated financial results of Palr-ed Techn<llogies Lirnited fthe Flolding Company) and

.its subsjdiaries {the Holctii.rgCornpanyandits subsidiariu; togetherrefclred to as'the Glorrp), ftrt theyear ended

31 lVlarcir 2019, being srrbmirted by the Flolding Cornparry pursuant to the requirenrent of Rcgulatiorr 33 of rire

SEBI (Lisring Obtigatrons and Disclosu.re Requilements) Regulations, 2015. Attention is drat'n to Note 7 to tl"re

consoliclate{-futaniiol rcsults regardnrg the ligures for tlre rlu,uter cndcd 31 Manch ?019 as lepotted in these

cqnsolidated financral results, rvhich are the balancing Egures betrveen audited consolidated Iigures in respe'ct of
the ftill financial year and the published consolidated year to date figures up to the end of the third quarter of
the firrancinl ]'ear. ;\lso, thc figrrres up to tlre end of the third quatter: had onll' bssn teviervcd and not subjcctcd

. to auclif. Thes. .onsotdated financial results ar:e based on the consolidated financi*l $tatemeuts for the year

encied 51 Nlatch 2019 prepared in ,accordauce rvith the accounting pr-inciples gcncralll' accePted in India,

ineluding Indian AccounthgSrandalds (:tn$ASJ specificd under $ection .133 
of 

the 
Companiqs Act, 2013 fthe

Act) alrd prlblished coasolidatedyear to date figutes up to the end of'the third quartel of the financial year

pr"pared in accorclance with tha 4ecogqrtion and measutemcnt pdhciples laid dgrvn r1, Ind AS 34? Intedm

Frnanciallteporting, specifled under Seition 133 of the Act, and SEBI CircLrlat CIR/CIrDlFllC /62/?016 datrd

5 J uly 201 6, rvhich are the responslbitiqr nf the Flolding Conrpany2s management, Our responsibility is to axpress

ao opinion on these c6nsr:lidated Enairclal results based on our audit of the consolidated financinl statements

fot tLe year ended 31 lvlarch 20L9 ancl o.rr reoi.rv of .rrr.solidated financial resutts ibr: the nme months penod

ended 31 Decomber 2018,

Z. \&1e conducted our ar-rdit jn accordance with the auditing $tanclards generally accepted il India. J'hose standards

ieguiie that we plan and petfarm the audit to obtain seasonable a$$uta$ce about w-hethe-r, the financial results

or* fr.e of materlal misstaiemtnts. An audit incl,r;des e.rarnining, otl a test basis, evidence strpporting the amounts

.",::..*:,.'1rri:di$closecl as financial results. As audit a-lqo ihcludes *ssb$sing thc accounting pdneiples tned and significant

,;.;i(:.i:)l:', ,Sti*^r.. rnaile b;r flanagemenl We believe that out audit provides a teasonab.le basis fot our opinion'
":'i't r 

"'

":: ^lt ' ',

i \\
,.itr, - ti'

''': 
'-:L' ri';;

Walk*r fhandlok & fu LLF

?& Flary, Slock lll, Whiie House
Kundan 8agh, S*pumpet
l''lyderabad $S00tS
lndia

T +91 it0 6630 8100
f +91 4il 6630 8?3S

vs8s Clrdrdbk & Co LtP is regist{€d w'tt limitsd linbistr

vtlr i&nii$calion mir{b€f MG20B5 and its registersd

oJlice at L'4t C$naught circs, Nev{ Delhi, 110S}. India
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f)ate:30 May 2019

-1. jr, .r.,, opittion nnrl to thc bmf of our infr:r:malien n{l,accodt]g lc: the explatrations given trl us ancl basr:cl

'' the cirnsicleration of other finrncial infbnnaticln nf rhe subsicliarics, tl:e cor:sc:lidaled financial rcsr.rli-s:

(+ inclucle ihe fiqancial results fo.r the ye'.lr endccl 31 l'Iarch ?019, r;l'thr: lbllorvirrg srrbsidialies:

A. palred Elecflrlics Private Limitgcl (lorrnerly knrlrut as Palret'l Orrline lechnologies Privatc'

Limited),India
8, T)dr:eil'l"echnology Sen'iccs hivate l.,i*rired, lndia

C. l?akec{ Retail Prir"ate limited' lndia
D. Palrecl 1lecl:[olog;'serrrices lflc., Unired States of :Lleriea
l:^ Palrerl O11U1e tsilism'Iiiknoljileri Ticaret dtrooira Sir:keti, ltepub;lic of 'futlrey

Fl, Faked OnLine Technologieq Lilnife{ I"Iohg Korrg

G. Paked Technolrr.gy Shenzhen Ccrnparry ttd, China

(if are p.resenred in accordance witl'r rhe requirenrents of Regulation 33 of the $-EBI (l."isting^ glLtgl::::
ancl-I)isclosure Ruluirernents) Regplatir:nso ?015, rqd with SEBI Cii'crdat CIR/CIIDIFAC/ 5i212Q16

rlared 5 july lAle ;" this regard; and

fiii) Et'e a t11le and fair riicv of the conso[c]akd net Joss (iircluding other compre]reusive loss) ancl other\ / 
fiiranciat infoffiation in d()sfsrmiq. with the,ac-counting principlel genelall)t accepted ih Indie inch.rding

I;d AS +pecifiecl uncler Section 133 of the Act fot'the year endec{ 31 Nfatch 2019.

4. We slicl nof auclit thc financial jnformati,tm of fuur subsidiades rvhose fin-nrrcial infory:ration reflccf total assets

afi27l.,0;4Lakhsanclretassers o17242:,80l,akhsasar3L.lv{arch201-g,andtotalrevenuesof{160.20 l-aldrs

fot the year egrded on fhat dater. as consider.ed irr the consolidated furancial repults. These {inancial

infonnario.lr arc ulaudited ancl have been futnished tb, us b1' the mdflagenrenf and 0:rr opinion on the_

consolidated financial lqsults, in so far as it relates to tl:e amouhts arrcl disclosures included in respect erf

these s-ubsicliaries, and nur reporr in tcrms of l(egulation 33 of the SH,BI{Li:-ri.lq 9l{q^1"ns and l)i*closur:e

Requiieroe'ts) Reg'lations, i015, read with SgfrI Circular CIR/CFD/FAC/621?]01,6 dated 5July 2CI16, 
-iil

su:n fa: uu it re,lates io the aforesaid subsicliaries" are based:$olely, on such unarrditecl financial infofrnatioa. In

our *pirio' and accordingto the.inforrrafion ancl e;planations given to us' by the managetrren'f; these

finatrcial infbrmation are not rnaterial to the Group'

Our opinion on,tire conspli{ated frnanciai rcsults is not nrodified in re*pect of this matter rvith respect to

ou" r*lirn"* on fhe figar.rcial information oeritjEed by t$e managemelt.

Fot Walker Chandiok & Co LLP
Chartered Accountanls
Firn Regisnation No:. 001076N/N500013

ehertst*d Acexrl8fil*



PALRED TECHNOLOGIES LIMITED
(7.No.8-2-703/2/ B, Plot No.2, Road n*o.12, Ban jara l-Iills, Hvderebrd-500 034, Telangane)

Audited Consolidated Financial Results for the quarter and vear ended 31 March 2019

{ irr Lekhs c\c( r\t carnilrqs n(r shir(
['aniculars

irefer note 7)
Quaner ended Year ended

3l-Mar-19 31-De c-18 31-Mar-18 31-Mar-19 31-Mar-18
(Audired) (Unaudited) (Audited) dited) (Audited)

leYerue from opcratlofl s

Jther income

128.81

13.97

7 44.25

46.53

1,513.1 1

106.93 181.29

5,122.13

258.82

fotal revenue 742.78 790.78 1,620.M 3,574.82 5,380.95

trxpenses
)uchases of stock-in-trade

lhanges in inventories of stock-in-trade

imployee benefits expense
linmce costs

)epreciation md mortisation expense

)ther erDcnses

254.63

137.03

160.59

1.21

21.00

41'1.77

481.38

(136.e8)

767.84

4.63

18.31

490.05

650.89

(26.88.

195.56

3.94

36.71

882.37

1,443.60

143.73

729.63

8.89

70.16

2.081.41

2,098.15

(1s0.63

759.28

3.94

88.70

3,223.80

fotal exoenses 986.23 1,025.23 1,742.59 4,483.42 6,023.24

Ioss before exceptional item (u3.4s (234.45 (n2.55) (e08.60) (642.29"

Exceotional item (refer note 5) (216.20 (216.20

Ioss for the vear/oeriod (459.65 (234.45 (n2.5s) (r,r24.80" (642.29"

Other comprehensive income

Items that will not be reclassified to profrt or loss

Rcmeasurcmcnt of post-employmeit bcnefi t obligations

Items that will be reclassified to profit or loss

Exchange differences on ttanslation of foreim oDerations

(4 8s

(0.67

0.27 3.92

0.76

(4.0s

(16.66

1.O7

0.76

)ther comprehensive income/(loss) 5.52 (7.s0' (4.68 20.71 (1.831

fotal comprehensive loss for the vear/period (154.r3 (241.9s' (12'1.23' (1,104.09) (644.r2)
oss for the period/year attributable to:

)rmers of the puent
\tron-controllins interests

(438.83'

(20.82'
Q13.16.

(2't.2e

(102.37

(20.18

(1,030.32"

(94.48',

(s47.37)

(94.e2)

fotal comprehensive loss atrributable to;
)rmers of the parent

rlon-con trollinq intcrcsts

!4\\ )4
(20.8)

Q20.45.
(2'1.s0

006.94
(20.29

(1,01 i.06
(93.03

(54e.08)

(95.04)

Paid-up equity share capital (Face value {10 per sharc)

Other equiry

Eamings per equiry shar€ (EPES)

(not mnualised for the quarters)

Basic and Diluted EPES

973.26

(4.51'

973.26

(2.19'

973.26

11.05

913.26

2,179.11

(10_59

913.26

1,296.82

(s 72,

Notes:
1. These audited consolidated financial resu.lts relate to Palred Technologies Limited (the Holding Company) aod its Subsidiaries (togethe
constitute 'the Group) and are prcpared by applying Ind AS 1 10 - "Consolidated Financial Statements".

2. The audited consolidated lmancial results for the year ended 31 Nlarch 2019 were tevierved by the Audit Committee md approved by th
Board of Directors of the Compmy at their mee tings held on 30 lvlay 2019.

3. The Group has adopted Ind AS 115 using modified retrospective application method with effect from 1 April 2018 and accordingly thes

consolidated Iinmcial results ue prepaed in accordmce with recognition md measuement principles laid dom ir Ind AS 115, Revenu
from Contracts with Customers. There is no material impact of adoption of Ind A*S 1 15 in revenue on consolidated Furancial results.

4. The Group opcrat€s in one repoltablc s€gment which in "Trading in mohilen, electronic productr, fnrhion nccersoder nnd prnvidin
related sen'ices".

5. Due to changes in the business conditions viz. the Group faciog increased competition, higher customer acquisition costs etc., the Grou
incwed signiticant Iosses for ycar endcd 31 l\{uch 2019 as a resuJt of s'hich thc managem€nt have sratcgically dorwsized the operatlon
md employee base to cut dow the futue losses. On the basis of Nlanagement eraluation, the aggregate carying amowt of Goodwi
exceeds the recoverable mount bv {216.20 lakhs as of 31 N'Iarch 2019, According\', the Nlanagement has provided for Goods'i
aggregariog to {216.20 lakhs as ar 31 l{arch 2019.

6. The audited consolidated lnmcial results includes the finmcial resu.lts of the followins subsidiaies for
A. Palred Electronics Private Limited (fomedy knom as Palred Online Technologies Private Limited),
B. Palrcd Technology Sen'ices Private Limited, India
C. Palred Retail Private Limited, India
D. Palred Technology Sen'ices Inc., United States ofAmerica
E. Palred Online Bilism Teknoljileri Ticaet Anonim Sirketi, Republic of Tukey
F. Palred Online Technologies Limited, Hong Kong
G. ?alred Technology Shenzhen Company Ltd, China

PATRED TECHNOLOGIES IIi'IITED
(FORMERLY KNOWN AS FOUR SOFT LIMITED)

CIN No., L7Z?OOAPl990PLC0331 31

Regd. Office : Ptot No. 2, 8-2-703/2/8, Road No. 12, Banjara Hitts, Hyderabad ' 500 034,

Tele : *91 40 6713 BB10 | Website : www.patred.com



7.'lle figures for thc guartcr cndcd 31 l\Iarch 2019 and 31 llrrch 2018 arc the balincing figurcs bcnveen audited figures in rcspect of tht
full financial vear ended 31 N{rch 2019 and 31 Nlrch 2018, respectitely md tbe maudircd pub[shcd year to date figures up to 31

December 2018 and 31 December 2017 respectirely, being the end of the third quarter of the rcspectire finarcial years, which

Property, plmt md eguipment

non-cutrenr assers

olal non-cuffent assets

Inlresknen ts

Trade receivables

Cash and czsh eguivalcnts

Bank balances other than cash md cash equjyalents

Other hnancial assets

575.7 6

| )J.Z)

308.0;
2,511.45

267.20

21 0.80

973.26

2,1',79.17

attriburable to oMers

Other financial liabilities

Rorrou.'ings

Trade payables

-total outstanding dues ofmicro and small enterpdses
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