PALRED TECHNOLOGIES LIMITED
(H.No. 8-2-703/2/B, Plot No.2, Road No.12, Banjara Hills, Hyderabad-500 034, Telangana)
Audited Consolidated Financial Results for the quarter and year ended 31 March 2017
T in Lakhs except earnings per share
Quarter ended Year ended
SI 3 3t March  ]31 December} 31 March 31 March 31 March
No |Particulars 2017 2016 2016 2017 2016
{Refer Notes below) Audited Unaudited Audited Audited Audited
(refer note 4) (refer note 4)
I }income from operations
(@) |Revenue from operations 1,083.63 887.24 1,392.02 4,116.73 3,818.33
() |Other Income 3533 41.04 50.91 138.18 306,90
I [Total income from vperations 1.118.96 028.28 1,442.93 4.274.91 4.125.23
111 |Expenses
(a) [Purchases of stock-in-trade 400.06 390.02 598.28 1,504.20 1527.06
(b) [Changes in inventones of stock-in-teade 72.16 {59.44) (2179 160.73 (94.69)
(c) {Fmployee benehits expense 159.15 160.69 151.87 597.33 474.68
(d) Jlinance costs - - 36.73 - 3874
(e) [Depreciation and amortisation expense 21.80 18.84 20.86 75.74 57.56
(6 Delivery charges 381.88 267.39 303.46 1,125.51 990.55
(&) {Business promotion expenses 197.87 206.28 867.15 1,207.64 2,483.91
(hy JOther expenses 242,16 161.43 240.12 741.29 794.77
'Total expenses 1,475.08 1,145.21 2,196.68 541224 6,272.58
IV [Loss before tax and exceptional item (356.12) (216.93) (753.75) (1,137.33) (2,147.35)
V {Exceptional item (refer note 7) 77.92 - - 77.92 -
VI |Loss before tax (434.04) (216.93) (753.75) (1,215.25) (2,147.35)
VII [Tax cxpense
(a) JCurrent tax - - (10.94) - (10.94)
) |Deferred tax benefit - - 1.14 - 1.14
(©) JTaxes of carlier years (refer note 8) (74.57) - - (74.57) -
VI [Loss after tax before minority interest (508.61} (216.93) (763.55) (1,289.82) {2,157.15)
IX [Minority interest (share of loss) 42,94 3414 232.31 16317 484.13
X [Net Loss after taxes and minority interest (465.67) (182.79) (531.24) (1,126.65) (1,673.02)
XI Paid-up equity shase capital (Face value 210 per sharg 821.31 §21.31 82131 821.31 821.31
X1 fReserve excluding revalnation reserves as per balance 2,200.20 3,299.62
sheet of previous accounting year
XHI [Earnings per equity share (of 10/~ each)
(not annualised)
(a) Basic (5.67) (2.23) 6.47) (13.72) (15.07;
1) Dilated (5.67) (2.23) 6.47) (13.72) (15.07)
See accompanying notes to the consolidated
financial results
Notes:
1. The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in
their meetings dated 26 May 2017.
2. The segment reporting under Regulation 33 of Securities and Fxchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 is not applicable as the Group has only one reportable segment *Trading online in computers, mobiles, clectronic products,)
Jfashion accessodes and providing related services”. The Company provides additional services for such traded products to the customers.
[The group of product and services are related and subject to the same risk and returns.
3. Key standalone financial information of the Company is given below:
Particulars Quarter ended Year ended
31 March | 31 December| 31 March 31 March 31 March
2017 2016 2016 2017 2016
Income from operations 26.66 35.01 21.16 117.86 220.00
Loss before tax (161.38) 9.73) (49.87) (221.81) 87.87)
Loss after fax (235.95) 9.73) {60.81) (296.38) (98.81)
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4. The figures for the quarter ended 31 March 2017 and 31 March 2016 are the balancing fignres between audited figures in respect of the full]
financial year ended 31 March 2017 and 31 March 2016, respectively and the unaudited published year to date figures up ro 31 December
2016 and 31 December 2015 respectively, being the end of the third guaster of the respective financial years, which were subjected ta limited|

5. Pursuant to the approval of Board of Directors of Palred Technology Services Private Limited (PTS), a Subsidiary of the Company, PTS
acquired 3,688 cquity shares of 1,000 cach of Thati Consultants Private Limited ("TCPL") at: 3305 per equity share, representing 100%
cquity shares of TCPL for cash consideration of ¥11.24 Lakhs from Palem Srikanth Reddy, a Ditector of the Company and Supriva Reddy, 2
relative of the Dircctor. Accordingly, cffectve 27 December 2016, TCPL has become a wholly owned subsidiary of the Company.

6. Pursuant to the approval of members in the Extea Ordinacy General Meeting dated 8 Apnl 2017, the Company has allotted 1,519,483,
equity shares of 10 each at a premium of T135 per equity share on preferential basis.

7. TLoans and advances as at 31 March 2017 includes ¥77.92 Takhs relating to foreign tax credits for the financial vears 2010-11, 2011-12 and
2012-13. Upon completion of tax assessrents for these financial years, the Group had the taxable losses and accordingly was not able to
utlize the foreign tax credits; and claim refunds for certain amounts of tax deducted at source due to the lack of supporiing documentation,
On 2 detailed evaluation of these advances and based on management's assessment, the Board has considered to create provision against]
such advances which have been categorized as exceptional 1em.
8. Taxes of earlier years of X74.57 Lakhs represents disputed tax liabilities for the financial years 2006-07 to 2009-10. On 2 detailed evaluation
of these tax matters pending at various forums and based on management's assessment, the Board has considered to create provision againse
such tax hitigations.

9. The figures for previous period/year had been regrouped /reclassified wherever necessary.

R in Lakhs
Statement of Assets and Liabilities Consolidated
Sl. {Particulars 31 March 2017} 31 March 2016
No Audited Audited
A |EQUITY AND LIABILITIES
1 {Shareholders’ funds
(a) Sharc capital 821.31 821.31
(b} Reserves and surplus 2,200.20 3,299.62
Sub-total - Shareholders’ funds 3,021.51 4,120.93
2 Minerity interest 12.57 85.07
3 }Non-current liabilities
{a) Long-term provisions 7.73 5.23
Sub-total - Non-current lizbilities .73 5.23
4 [Corrent liabilities
(@) Trade payables
- Total outstanding dues to micro and small enterprises - -
- Total outstanding ducs of ercditors other than micro and small enterprises 318.20 227.62
{b) Other current liabilides 360.95 907.66
(c) Short-term provisions 0.02 0.01
Sub-total - Current liabilities 679.17 1,135.29
TOTAL - EQUITY AND LIABILITIES 3,726.98 5,346.52
B JASSETS
1 |Non-current assets
(2) Fixed assets
- Tangible assets 122.01 12440
- Intangible assets 450.21 367.44
{b) Long-tcem loans and advances 250.63 355.37
Sub-total - Non-current assets 822.85 847.21
2 JCurrent assets
(a) Tnventories 417.06 560.88
(b) Cusrent investments 2,032.71 3,409.23
{¢) Cash and bank balances 174.06 318.12
{d) Short-term loans and advances 63.14 102.58
() Other current assets 211.16 108.50
Sub-total - Cutrent assets 2,898.13 4.499.31
TOTAL - ASSETS 3,720.98 5,346.52

S. Vijaya Saradhi—
Place: Hyderabad Director
Date: 26 May 2017 DIN : 03089889
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PALRED TECHNOLOGIES LIMITED
(H.No. 8-2-703/2/B, Plot No.2, Road No.12, Banjara Hills, Hyderabad-500 034, T clangana)

Audited Standalone Financial Results for the quarter and year ended 31 March 2017

% m Lakhs except earnings per share

Quarter ended Year Ended
SL . 31 March 31 December 31 March 31 March 31 March
No [Particulars 2617 2016 2016 2017 2016
(Refer Notes below) Audited Unaundited Audited Audited Audited
{refer note 3) (refer note 3)
1 jncome from operations
(2) JOther mncome 26.66 35.01 21.16 117.86 220.00
II [Touwl income from operations 26.66 35.01 21.16 117.86 220.00
III jExpenses
(@) |Employee benefits expense 15.92 1838 22.60 66.34 100.08
(b) {Finance costs - - 0.14 - 0.87
(©) {Pepreciation and amortisation expense 5.63 5.51 7.49 20.96 26.49
(d) JOffice maintenance 234 7.30 7.54 33.32 4207
() JLegal and professional 12.81 4.18 22.36 30.48 63.73
(6 JRates and taxes 56.42 1.83 277 67.92 13.48
() JOther expenses 17.00 7.54 813 42.73 61.15
Total expenses 110.12 44.74 71.03 261.75 307.87
IV |Loss before tax and exceptional item (83.46) 0.73) (49.87) (143.89) (87.87)
YV [Exceprional item (refer note 6) 77.92 - . 77.92 .
V1 |Loss before tax (161.38) 0.73) H987) (22181 (87.87)
VII [Tax expense
(@) JCurrent tax - - (10.99) - (10.94)
(b) JTaxes of eadicr years {refer note 7) (74.57) - (74.57) -
VIII JLoss after tax (235.95) (9.73) (60.81) (296.38) (9881
IX [Paid-up cquity share capital (Face value 10 per share) 821.31 821.31 §21.31 821.31 821.31
X [Reserve excluding revaluation reserves as per balance 4,711.59 3,007.97
sheet of previous accounting year
XI [Eamings per equity share (of $10/- each)
(not annualised)
(&) Basic (2.87) 0.12) 0.74) (3.61) 0.89),
(b) Diluted (2.87) 0.12) ©0.74 (3.61) (0.89)
Sce accompanying notes to the standalone financial
results
Notes:

1. The above audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meetings
held on 26 May 2017.
2. Subsequent to sale of the Company’s ransportation and logistics software products business in 2013-14, the management of the Company is yet to
identify the business opportunities in the areas of I'T" solutions and services. Ilence, there are no revenue from operations.
3. The figures for the quarter ended 31 March 2017 and 31 March 2016 are the balancing figures between audited figures in respect of the full financial
year ended 31 March 2017 and 31 March 2016, respectively and the unaudited published year to date figures up to 31 December 2016 and 31 December]
2015 respectively, being the end of the third quarter of the respective financial years, which were subjected to limited review.
4. Pursuant to the approval of members in the Extra Ordinary General Meeting dated 8 April 2017, the Company has allotted 1,519,483 equity shares of]
[X10 cach ar a premium of T135 per equity share on preferential basis.
5. Subsequent to the year ended 31 March 2017, the Company has invested in 1,606,942 cquity shares of T10 each of Palred Online Technologies)
Jprivate Limited, a subsidiary of the Company, at 2 premium of ¥52.23 per share aggregating to ¥1,000 Lakhs.
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8. T'he figures for previous period/year had been regrouped/reclassified wherever necessary.

6. Loans and advances as at 31 March 2017 includes 377.92 Lakhs relaung to foreign tax credits for the financial years 2010-11, 2011-12 and 2012-13]
Upon complefion of tax assessments for these financial years, the Company had the taxable losses and accordingly was not able to utilize the foreign tax
credits. On a detailed evaluation of these advances and based on management's assessment, the Board has considered to create provision against such)
advances which have been categorized as exceptional item.

7. Taxes of earlier years of X74.57 Lakhs represcnts disputed tax liabilities for the financial years 2006-07 to 2009-10. On a detailed evaluation of these
tax matters pending at various forums and based on management's assessment, the Board has considered to create provision against such tax litigations.

¥ in Lakhs
Statement of Assets and Liabilities Standalone
SL |Particulars 31 March 2017 | 31 March 2016
No Audited Audited
A |EQUITY AND LIABILITIES
1 {Shareholders’ funds
(2) Share capital 821.31 821.31
() Reserves and surplus 4,711.59 5,007.97
Sub-total - Shareholders' funds 5,532.90 5,829.28
2 INon-curtent liabilitics
(a) Long-term provisions 1.53 1.75
Sub-total - Non-current liabilities 1.53% 1.75
3 [Current liabilities
() Other current liabilitics 48.80 48.96
Sub-~total - Current liabilitics 48.80 48.96
'TOTAL - EQUITY AND LIABILITIES 5,583.23 5,879.99
B JASSETS
1 }Non-current assets
(a) Fixed assets
- Tangible assets 36.33 43.06
- Intangible assets 8.45 15.17
(b) Non-current Investments 3.354.00 4,853.00
(¢} Long-term loans and advances 142.09 351.53
Sub-total - Non-current assets 3,540.87 5,262.76
2 |Current asscts
(a) Current investments 1,997.33 573.66
(b) Cash and bank balances 4243 40.35
(c) Short-term loans and advances 2.60 3.09
(d) Other current assets - 0.13
Sub-total - Current assets 2,042.36 617.23
TOTAL - ASSETS 5,583.23 5,879.99

Place: Hyderabad
Date: 26 May 2017

Palred TokHnolopies Li
S. Vijaya Saradii—

Director
IDIN : 03089889
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