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MS KA & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Palred Retail Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financiaI statements of Patred Retail Private Limited ("the Company"),

which comprise the batance sheet as at March 31, 2021, the statement of Profit and Loss (including other

comprehensive income), the statement of changes in equity and the statement of Cash Ftows for the year

then ended, and notes to the financial statements, including a summary of significant accounting policies

and other exptanatory information (herein after referred to as the "financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in

the manner so required and give a true and fair view in conformity with the Indian Accounting Standards

prescribed under section 133 of the Act read with Companies (lndian Accounting Standards) Rutes, 2015

as amended ("lND AS") and other accounting principtes generalty accepted in India, of the state of affairs

of the Company as at March 31, 2021, the loss inctuding other comprehensive income, changes in equity

and its cash ftows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibitities under those standards are further described in the Auditor's responsibitities

for the Audit of the financial statements section of our report. We are independent of the Company in

accordance with the Code of ethics issued by the Institute of Chartered Accountants of India (lCAl)

together with the ethical requirements that are relevant to our audit of the financial statements under

the provisions of the Act and the rutes thereunder, and we have futfilled our other ethical responsibilities

in accordance with these requirements and the Code of Ethics. We betieve that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

As disctosed in Note no. 30 to the financial statements, the management has made an assessment of the

impact of COVID-19 on the Company's operations, financial performance and position as at and for the

year ended March 31,2021and has concluded that no there is no impact which is required to be recognised

in the financial statements. Accordingty, no adjustments have been made to the financial statements.
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Information other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information does

not inctude the financial statements and our auditor's report thereon.

Our opinion on the financiat statements does not cover the other information and we do not express any

form of assurance conclusion there on.

In connection with our audit of the financial statements, our responsibitity is to read the other information

and, in doing so, consider whether the other information is materialty inconsistent with the financiat

statements or our knowledge obtained in the audit or otherwise appears to be materialty misstated. lf,

based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the financiat

position, financial performance including other comprehensive income, changes in equity and cash flows

of the Company in accordance with the accounting principtes generalty accepted in India, including the

Indian Accounting Standards specified under section 133 of the Act. This responsibitity also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other irregutarities; setection

and apptication of appropriate accounting policies; making judgments and estimates that are reasonable

and prudenU and design, imptementation and maintenance of adequate internal financial controls, that

were operating effectivety for ensuring the accuracy and compteteness of the accounting records, relevant

to the preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsibte for assessing the Company's

abitity to continue as a going concern, disctosing, as applicable, matters retated to going concern and

using the going concern basis of accounting untess the Board of Directors either intends to liquidate the

Company or to cease operations, or has no reatistic alternative but to do so.

Those Board of Directors are atso responsibte for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabte assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high [evet of assurance, but is not a guarantee that an

audit conducted in accordance with SAs wi[[ always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individualty or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.
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We give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of the Financiat

Statements. '

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Ordqr, 2016 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

"Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained att the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by taw have been kept by the Company so far
as it appears from our examination of those books;

(c) The Batance Sheet, the Statement of Profit and Loss (inctuding other comprehensive income), the

Statement of Changes in Equity and the Statement of Cash Ftow dealt with by this Report are in

agreement with the books of account;

(d) In our opinion, the aforesaid financial statements compty with the Indian Accounting Standards

specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken

on record by the Board of Directors, none of the directors is disquatified as on 31st March, 2021

from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financiat

statements of the Company and the operating effectiveness of such controls, refer to our separate' 
Report in "Annexure C"; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rute

11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The Company does not have any pending litigation which woutd impact its financial

position;

The Company did not have any long-term contracts inctuding derivative contracts for

which there were any materia[ foreseeable tosses; and

There has been no detay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

l.

lt.

III.
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3. As required by The Companies (Amendment) Act, 2017, in our opinion, according to information,

explanations given to us, there is no remuneration paid by the Company to its directors.

Amit Kumar Agarwal

Partner

Membership No. 214198

UDIN: 21 21 41 98AAMCU8887

Ptace: Hyderabad

Date: June 25,2021
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL

STATEMENTS OF PALRED RETAIL PRIVATE LIMITED

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We atso:

o ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a materiaI misstatement resulting from fraud is higher than for one resutting from error,

as fraud may involve cotlusion, forgery, intentional omissions, misrepresentations, or the override

of internaI control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi)of the Act, we are

atso responsibte for expressing our opinion on whether the company has internal financiat controts

with reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conctude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists retated to

events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conctude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the retated disclosures in the financial statements or, if such disctosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overatl presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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We atso provide those charged with governance with a statement that we have comptied with relevant

ethical requirements regarding independence, and to communicate with them all retationships and other

matters that may reasonabty be thought to bear on our independence, and where appticabte, related

safeguards.

For MSKA & Associates

Chartered Accountants

Membership No. 214198

UDIN: 21 21 41 98MMCU8887

Ptace: Hyderabad

Date: June 25,2021



ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF

PALRED RETAIL PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,2021

[Referred to in paragraph 1 under 'Report on Other Legal and Regutatory Requirements' in the Independent
Auditors' Reportl

l.

(a) The company has maintained proper records showing full particulars including quantitative detaits and
situation of fixed assets (Property, Plant and Equipment).

(b) Fixed assets (Property, Plant and Equipment) have been physicatty verified by the management during
the year and no material discrepancies were identified on such verification.

(c) The Company does not hotd any immovable property (in the nature of 'Property, ptant and equipment').
Accordingly, the provisions of clause 3(i)(c) of the Order are not appticabte.

ii. In our opinion, the management has conducted physical verification of inventory at reasonabte intervats
during the year and no material discrepancies between physical inventory and book records were
noticed on physical verification.

iii. The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liabitity
Partnerships (LLP) or other parties covered in the register maintained under section 189 of the
Companies Act, 2013 ('the Act'). Accordingty, the provisions stated in paragraph 3 (iii) (a) to (c) of the
Order are not appticabte to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of investments made. Further in our
opinion, the Company has not entered into any transaction covered under Section 185 and Section 186
of the Act in respect of loans, investments, guarantees and security made.

v. In our opinion and according to the information and exptanations given to us, the Company has not
accepted any deposits from the pubtic within the meaning of Sections 73,74,75 and 75 of the Act and
the rules framed there under. Accordingly, the provisions of clause 3(v) of the order are no applicabte.

vi. The provisions of sub-section (1 ) of section 148 of the Act are not appticabte to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the products
of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not appticabte
to the Company.

vii.
(a) According to the information and exptanations given to us and the records of the Company examined

by us , in our opinion , the Company is regutar in depositing undisputed statutory dues with
appropriate authorities including provident fund, employees' state insurance, income-tax, goods and
service tax, cess and other statutory dues applicabte to it.

(b) According to the information and explanations given to us, no undisputed amounts payabte in respect
of provident fund, employees' state insurance, income-tax, goods and service tax, duty of customs,
cess and other statutory dues which were outstanding, at the year end, for a period of more than six
months from the date they became payabte.

(c) According to the information and exptanation given to us and the records of the Company examined
by us, there are no dues of income tax, goods and service tax, customs duty, cess and any other
statutory dues which have not been deposited on account of any dispute.



viii. The Company has no loans or borrowings payabte to a financiat institution or bank or government and
no dues payabte to debenture holders during the period. Accordingty, the provisions of ctause 3(viii)
of the Order are not applicabte.

ix. The Company did not raise any money by way of initial pubtic offer or further pubtic offer (inctuding
debt instruments) and term loans during the year. Accordingty, the provisions stated in paragraph 3
(ix) of the Order are not appticabte to the Company.

x. During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generatty accepted auditing practices in India, and according to the information
and exptanations given to us, we have neither come across any instance of materiat fraud by the
Company or on the Company by its officers or employees.

xi. According to information, explanations given to us, there is no remuneration paid by the Company to
its directors. Accordingly, the provisions stated in paragraph 3 (xi) of the Order are not appticabte.

xll.

xlll.

xiv.

XV.

In our opinion and according to the information and exptanations given to us, the Company is not a
Nidhi Company. Accordingty, the provisions stated in paragraph 3(xii) of the Order are not appticabte
to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicabte and detaits of such transactions have been disctosed in the financiat
statements as required by the applicabte accounting standards.

According to the information and exptanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or fu[[y or partly convertible debentures during the year. Accordingty, the provisions stated in
paragraph 3 (xiv) of the Order are not applicabte to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingty, provisions stated in paragraph 3(xv) of the Order are not appticabte
to the Company.

ln our opinion, the Company is not required to be registered under section 45 lA of the Reserve Bank
of lndia Act, 1934 and accordingty, the provisions stated in paragraph ctause 3 (xvi) of the Order are
not appticabte to the Company.

xvi.

For MSKA & Associates

Chartered Accountants

lCAl Firm Registratiop

Amit Kumar Agarwal

Partner

Membership No. 214198

UDIN: 21 21 41 98AAAACU8887

Ptace: Hyderabad

Date: June 25,2021

No.10
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ANNEXURE C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS

OF PALRED RETAIL PRIVATE LIMITED

[Referred to in paragraph (g) under 'Report on Other Legal and Regulatory Requirements' in the
Independent Auditors' Report]

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

We have audited the internal financia[ controls with reference to financial statements of Patred Retail

Private Limited ("the Company") as of March 31,2021 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsibte for estabtishing and maintaining internat financial controts

based on the internal control with reference to financial statements criteria estabtished by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (lCAl)

(the "Guidance Note"). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to Company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financia[ information, as required under the Act.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's internal financial controls with reference to

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note

and the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the

Act, to the extent appticable to an audit of internal financial controls. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonabte assurance about whether internal financial controts with reference to financial statements was

estabtished and maintained and if such controls operated effectively in atl material respects.

Our audit invotves performing procedures to obtain audit evidence about the internal financial controts

with reference to financial statements and their operating effectiveness. Our audit of internal financial

controts with reference to financial statements included obtaining an understanding of internal financial

controts with reference to financial statements, assessing the risk that a materia[ weakness exists, and

testing and evatuating the design and operating effectiveness of internal control based on the assessed

risk. The procedures setected depend on the auditor's judgement, inctuding the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financia[ controls with reference to financial statements.



Meaning of Internal Financial Controls with Reference tg Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to

provide reasonabte assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generatly accepted accounting principles.

A Company's internal financiat control with reference to financial statements includes those poticies and

procedures that (1 ) pertain to the maintenance of records that, in reasonable detail, accurately and fairty

reflect the transactions and dispositions of the assets of the company; (2) provide reasonabte assurance

that transactions are recorded as necessary to permit preparation of financial statements in accordance

with generalty accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company; and (3)

provide reasonabte assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that coutd have a materia[ effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financiat Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,

inctuding the possibility of cottusion or improper management override of controts, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evatuation of the internal

financiat controls with reference to financial statements to future periods are subject to the risi< that the

internal financial control with reference to financial statements may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in a[[ material respects, an internal financial controls with reference to

financial statements and such internal financial controls with reference to financial statements were

operating effectively as at March 31, 2021, based on the internal contro[ with reference to financial

statements criteria estabtished by the Company considering the essential components of internal control

stated in the Guidance Note.

For MSKA & Associates

Chartered Accountants

lCAl Firm Registr

Amit Kumar Agarwal

Partner

Membership No. 214198

UDIN: 21 21 41 98AAMCU8887

Ptace: Hyderabad

Date: June 25,2021



Palred Retail Private Limited
Balance Sheet as at March 31, 2021

(Att amounts in lNR, unless otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment
Right of Use Assets

Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

Trade receivabtes

Cash and cash equivatents

Other current assets

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity
Equity share capitat
Other equity
Equity attributable to owners
Liabilities
Non-current liabitities
Provisions

Total non-current liabilities

Current liabilities
Financial liabilities

Trade payabtes

i)totaI outstanding dues of micro enterprises and smatt enterprises
ii)totat outstanding dues of creditors other than micro

enterprise and smatt enterprise

Lease IiabiIities
Other financiat tiabitities

Other current tiabitities
Provisions

Total current liabitities
Total liabilities

Total equity and liabilities

See accompanying notes to the financiat statements

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For f{sKA & Associates

Partner

MembershiD No: 214198

Ptace: Hyderabad

Date: June 25, 2021

For and on behatf of the Board of Directors
Palred Retail Private Limited
CIN : U74999AP201 8PTC1 08429

As at

t'larch 31,2021

As at

March 31,2020Notes

4 (a)

183,530

2,508,427

8,494,U9

78,696

742,603

4,720,161

1 1,1 86,806 5,541,460

7

8

I

10

11

22,212,075

5,058,03 1

3,615,409
10? RO7

14,400,267

1 5,002,1 05

7,074,475

766,998

32,279,112 37,243,846
43,465,918 42,785,3O5

31,081 ,500
(40,474,020\

3 1,081 ,500
(37,348,047\

(9,392,520) (6,266,s47)

12 347,507 579,870

347,502 s79,870

13

4 (b)

14

15

12

48,263,604

2,239,498

1,663,781

340,583

3,470

44,277,592

806,502

3,01 6,845

361,404

9,619

52,510,936 48,471,982
52,858,438 49,051,852

43,465,918 42,785,305

1-31

AlndenXhwd[a

Man--ging Director
DIN: 00800284

Ptace: Hyderabad

Date: June 25, 2021

S. Vijaya

Director

DIN: 03089889

Ptace: Hyderabad

Date: June 25, 2021

Chartered Accountants
Firm Pei<trrti^^ N^'lnRMru-.".-,''I,^[ .l I l-lf n'l-T I -zamilxumJfgaiw^t\ -J/ 2
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Palred Retail Private Limited
Statement of Profit and Loss for the year ended March 31,2021
(All amounts in lNR, untess otherwise stated)

lncome
Revenue from ooerations

Other income

Total income

Expenses

Purchase of Stock-in-trade
Changes in inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other exoenses

Total expenses

Profit /(Loss) for the year

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of employee benefit obtigation

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings / (Loss) per share

Basic & Dituted earnings per equity share

Weighted average number of equity shares outstanding during the year and
considered for calcutation of basic and dituted EPES

Nominal vatue per equity share

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements.

(0.83)

3,631,500

10.00

For and on behatf of the Board of Directors of
Palred Retail Private Limited

Managing Director
DIN: 00800284

Place: Hyderabad

Date: June 25,2021

For the year ended For the year ended

March 31, 2020l{arch 31.2021Notes

16

17

139,987,781

1,368,471

91,378,467

99,992
141,356,252 91,478,349

18

19

z0

21

27

79,048,418

(8,285,486)

9,942,051

1 59,905

994,065

62,502,068

45,954,571

(1,387,423)

14,224,U5

87,965

812,047

50,513,024

144,361,O21 110,204,229

(3,O04,769| (1 8,72s,880)

(12'1,204) 224,445

(121,2O4) 224,445

(3,125,973) (1 8,501 ,435)

23

| -J I

(s.e8)

3,131,500

10.00

Membership No: 2141

Place: Hyderabad

Date: June 25,2021

Director

DIN: 03089889

Place: Hyderabad

Date: June 25,2021

As per our report of even date
For AASKA & Associates

Chartered Accountants

Firm Registration No.:
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Palred Ret il Private Limited
Staterent of changes in equity for the )€ar ended tt4arch 31, 202i
lAtt amunts in lNR, unless otheruis stated)

(A) Equity shrre capttal

Equity shares of INR l0 each iss€d, sbrribed and fulty paid

Opening

Add: iss during the year

Ctosing

(B) Other equity

at As dt
,rtarch 31, 2021 ilarch 31, 2020

No. of shar6 Amunt No. of shares Amunt

3,631,500 31,081,500 2,631,50O 21,081,5oo

1 10,000,000
3l 3't,081,s(x)

R*rye and

Retained emings
Rereurerent

of deffned
berefit pl.n!

Salance as at Aprit 1, 2019

Loss for the period

Other comprehensive incom

Balance as at ,rta.ch 31, 2020

Lo$ for the period

Other comprehensive incore

(19,081,785)

(18,72s,880)

(3E,032,1 10)

(3,004,769)

459,618

224,445

68,1,063

\121,2c,4.\

\18,622,167)

(18,725,880)

(37,34E,0!.71

(3,m4,769)

l121,z04j
gtfer adjustrent
Balance as at r,tarch 31, 2021 (4i,036,879) 56Z,ES9 l4O,4ii,O2Ol

See accompanying notes to the financial staterents

The accompanying notes are an integral part of the financiat staterents.

As rer our remrt of ewn date

For and on behatf of the Board of Directors of
Palred Retail PriYate Liltited

For |lS1(A & Alsiates
Chartered Accountants

ffii
Paatner

lilembership tlo: 2'l4198

Ptace; Hyderabad

Date: June 25, 2021
Ptace: Hyderabad

Date: June 25, 2021

Place: Hyderabad

Date: June 25, 2021

Ad(re!/ftwaja
l,^anaging Director

S. Vljala Saradhi

Director

@"R
CI iHy0ERABADfF
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Palred Retail Private Limited

Statement of Cash ftows for the year ended Arlarch 31, 2021

(Att amounts in lNR, unless otherwise stated)

Cash flow from operating activities
Loss before tax
Adjustments for:
Dividend income from mutuaI funds

Interest expens€

tmptolcc bcncfit cxpctlj{J
Depreciation and amortisation expense

Operating loss before working capital changes

Changes in working capital
Decrease/ (lncrease ) in inventories
Decrease/ (lncrease ) in Financiat assets

Decrease/ (lncrease ) in Trade receivabtes

Decrease/ (lncrease ) in Other assets

(Decrease) / lncrease in Trade payables

(Decrease) / Increase in Financiat tiabitities
(Decrease) / Increase in Provisions
(Decrease) / Increase in Other current tiabitities
Net cash flows used in operating activities (A)

Cash flow from Investing activities
Purchase of property, plant and equipment
Dividend income from mutuaI funds
Net cash flow from investing activities (B)

Cash flow from Financing activities
Proceeds from issuance of equity shares

Payment for business purchase

Interest oaid
Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise
Batances with banks

On current accounts
Cash on hand

Total cash and bank balances at end of the vear

See accompanying notes to the financial statements

The accompanying notes are an integrat part of the financial statements.
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Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2021

(A[[ amounts in lNR, unless otherwise stated)

Corporate Information
Patred Retait Private Limited (the 'Company) is a private company domicited in India and incorporated under the provisions of the Companies Act
2013. The Company is engaged in the business of trading in mobite and computer accessories and other etectronic products. The Company has its
registered office at Survey No. 1 240, Nannur,Orvakal, Kurnoot, Andhra Pradesh- 51 8 002.

The Company is a subsidiary of Palred Technotogies Limited ("Hotding Company") whose equity shares are tisted on Nationat Stock Exchange and
Bombay Stock Exchange in India.

Basis of preparation of financial statements

Statement of Compliance with lnd AS

These financiaI statements of the Company have been prepared in accordance with Indjan Accounting Standards (lnd AS) notified under
Section 133 of the Companies Act,20'13 (the "Act") read with rule 3 of the Companies (lndian Accounting Standards) Rutes, 2015, as
amended, issued by the Ministry of Corporate Affairs ("MCA").

Accounting policies have been consistentty applied to att the years presented except where a newty issued accounting standard is initialty
adopted or a revision to an existing accounting standard requires a change in the accounting poticy hitherto in use. These financial
statements have been prepared for the Company as a going concern on the basis of retevant IND AS that are effective at the ComDanv's
annual reporting date March 31,2021.

The financial statements have been prepared on a historicat cost convention on accrual basis, except for the fottowing materiat items in the
Batance sheet:
i) certain financiat assets and tiabitities measured either at fair vatue;
ii) Net defined assets/ (Liabitity) are measured at fair vatue of plan assets, tess present vatue of defined benefit obligations.

(i) Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the Management to make judgements, estimate and assumptions
that affect the apptication of accounting poticies and the reported amount of assets and tiabitities, the disctosures of contingent assets and
tiabitities at the date of financiat statements and reported amount of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual resutts could differ from those estimates. Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financiat statements in the
period in which changes are made and in any future periods effected.

Information about significant areas of estimation uncertainty and critical judgments in apptying accounting poticies that have the most
significant effect on the amounts recognised in the financial statements is included in the fottowing notes:

i. Note (c ) and (d) - Usefut tives of property, ptant and equipment and other intangibte assers;
ii. Note (e) - lmpairment;
iii. Note (g) - Financiat instruments;

iv. Note (k) - Emptoyee benefits;

v. Note (m) - Provisions, contingent tiabititjes and contingent assets; and
vi. Note (t) - Income taxes

(ii) Summary of significant accounting policies

The financial statements have been prepared using the accounting policies and measurement basis summarized betow.
a. Functional Currency

The financiat statements are presented in Indian Rupee ('lNR') which is atso the functionat and presentation currency of the Company. Att
financial information presented in Indian rupees has been rounded to the nearest Rupee, unless otherwise stated.

b. Current and non-current classification

At[ the assets and tiabilities have been ctassified as current and non-current as per the Companys normal operating cycte and other criteria
set out in the Division ll- Ind AS Schedute lll to the Act. The Company presents assets and tiabitities in the batance sheet based on current/
non-current ctassification.

An asset is classified as current when it is:

i. Expected to be realised or intended to be sotd or consumed in normal operating cycte.
ii. Hetd primarity for the purpose of trading.
iii. Expected to be reatised within twetve months after the reporting period, or
iv. Cash and cash equivalent unless restricted from being exchanged or used to settle a tiabitity for at least twetve months after the
reporting period.

A liabitity is classified as current when:

i. lt is expected to be settled in normaI operating cycte.
ji. lt is hetd primarity for the purpose of trading.
iii. lt is due to be settled within twetve months after the reporting period, or
iv. There is no unconditionat right to defer the setttement of the tiabitity for at teast twetve months after the reporting period.

Current assets/ tiabitities inctude the current portion of non-Current assets/tiabitities respectivety. Att other assets/ tiabitities including
deferred tax assets and liabitities are classified as non-current.



c. Property, plant and equipment (PPE)

Items of property, ptant and equipment are measurd at cost tess accumutated depreciation and accumulated impairment tosses, if any. The
cost comprises purchase price, taxes (other than those subsequentty recoverabte from tax authorities), borrowing cost if capitatization
criteria are met and directty attributabte cost of bringing the asset to its working condition for the intended use, and estimated costs of
dismantling and removing the item and restoring the site on which it is tocated.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, onty when it is probabte that
future economic benefits associated with the item witt ftow to the Company and the cost of the item can be measured retiabty. lf significant
parts of an item of PPE have different useful tives, then they are accounted for as separate items (Major components) of PPE.

An item of property, ptant and equipment and any significant part initialty recognised is derecognised upon disposal or when no future
economic bencfit3 dre expccted f/om iti uJe or dirporal. Any gain or lo:: afirirrg on Jilccngl,itiol' uf tlrr qr:rt (uuluuluLrrl ar [lrr rliffrrcrrue
between the net disposal proceeds and the carrying amount of the asset) is inctuded in the income statement when the asset is
derecognised.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital
advances. Capital Work-in-progress includes cost of property, ptant and equipment under instattation/ under devetopment as at the batance
sheet date.

Depreciation on property, pant and equipment is catculated on pro-rata basis on written down value method using the usefut tives of the
assets estimated by management. The useful life is as follows:

Useful life (in years)

Leasehotd improvement

Office Equipment

Computers:
-Servers

-End user devices such as, desktops, laptops etc

Lease period

5 years

6 years

3 years

Depreciation on additions/ disposats is provided on pro-rata basis i.e. from/ up to the date on which asset is ready for use/ disposed-off.

The usefut lives are based on historical experience with simitar assets as welt as anticipation of future events. The residual vatues are not
more than 5% of the original cost of the assets. The residuaI values, usefu[ lives and method of depreciation are reviewed at each financial
year- end and adjusted retrospectivety, if appropriate.

Intangible assets

Other intangibte assets are stated at cost of acquisition tess accumutated amortization and impairment. These are derecognised upon
disposat (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposat. Gains or
losses arising from disposal of the intangibte assets are measured as the difference between the net disposat proceeds and the carrying
amount of the asset and are recognized in the statement of profit and toss when the assets are disposed off.

Intangibte assets are amortized over their useful economic lives and assessed for impairment whenever there is an indication that the
intangibte asset may be impaired. The other intangible assets comprise of computer software expenditure and are amortized over a period of
three years. The amortization period and the amortization method for an intangibte asset is reviewed at least at the end of each reporting
period. Changes in the expected useful tife or the expected pattern of consumption of future economic benefits embodied in the asset is

accounted for by changing the amortization period or method, as appropriate, and are treated as changes in accounting estimates.

lmpairment
I mpoi rment of non- f i nanci al asse ts

The carrying amounts of the Company's tangible and intangibte assets are reviewed at each reporting date to determine whether there is any
indication of impairment. lf any such indicat'ion exists, then the asset's recoverabte amount is estimated in order to determine the extent of
the impairment loss, if any.

The recoverabte amount of an asset or cash-generating unit is the greater of jts vatue in use and its fair vatue tess costs to sett. In assessing
vatue in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reftects current market
assessments of the time vatue of money and the risks specific to the asset or the cash-generating unit for which the estimates of future cash
ftows have not been adjusted. For the purpose of impairment testing, assets are grouped together into the smattest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets.

An impairment loss is recognised in the statement of profit or loss if the estimated recoverable amount of an asset or its cash generating unit
is lower than its carrying amount. lf, at the reporting date there is an indication that a previously assessed impairment loss no longer exists,
the recoverabte amount is reassessed and reversed onty to the extent that the asset's carrying amount does not exceed the carrying amount
that woutd have been determined, net of depreciation or amortisation, if no impairment toss had been previousty recognised.

e.



lmpoirment of financial assets

In accordance with Ind AS 109, the Company appties expected credit loss ("ECL") modet for measurement and recognition of impairment toss
on financial assets measured at amortised cost.

Loss altowance for trade receivables with no significant financing component is measured at an amount equal to tifetime expected credit
losses. For atl other financial assets, ECL are measured at an amount equal to the 12-month ECL, untess there has been a significant increase
in credit risk from initial recognition in which case those are measured at tifetime ECL.

Loss atlowance for financial assets measured at amortised cost are deducted from gross carrying amount of the assets.

f. Leases:

The Company has apptied Ind AS 116 using the modified retrospective approach and therefore the comparative information has not been
restated and continues to be reDorted under Ind AS 17.

Company as a lessee

The Company recognises a right-of-use asset and a lease tiabitity at the lease commencement date. The right-of-use asset is injtiatty
measured at cost, which comprises the initiat amount of the lease tiabitity adjusted for any lease payments made at or before the
commencement date, ptus any initial direct costs incurred and an estimate of costs to dismantte and remove the undertying asset or to
restore the undertying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-tine method from the commencement date to the earlier of the end of
the usefut tife of the right-of-use asset or the end of the lease term. The estimated usefut tives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is periodicatly reduced by impairment losses, if any, and
adjusted for certain re-measurements of the tease tiabitity.

The lease tiabitity is initially measured at the present value of the tease payments that are not paid at the commencement date, discounted
using the interest rate impticit in the tease or, if that rate cannot be readily determined, company's incremental borrowing rate. Generatly,
the Company uses its incremental borrowing rate as the discount rate.

Lease payments inctuded in the measurement of the lease tiabitity comprise the fo[owing: -

i. Fixed payments, including in-substance fixed payments;

ii. Variabte tease payments that depend on an index or a rate, initialty measured using the index or rate as at the
commencement date;

iii. Amounts expected to be payable under a residual value guarantee; and

iv. The exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional renewal
period if the Company is reasonabty certain to exercise an extension option, and penalties for earty termination of a lease untess the
Company is reasonabty certain not to terminate earty.

The lease tiabitity is measured at amortised cost using the effective interest method. lt is remeasured when there is a change in future lease
payments arising from a change in an index or rate, if there is a change in the Company's estimate of the amount expected to be payabte
under a residuat vatue guarantee, or if company changes its assessment of whether it witl exercise a purchase, extension or termination
oDtion.

When the tease tiabitity is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of use asset, or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property in 'property, ptant and equipment' and
tease liabitities in 'toans and borrowings' in the statement of financial position. (Refer 4)

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and tease liabitities for short term teases of reat estate properties that have a
tease term of 12 months. The Company recognises the lease payments associated with these leases as an expense on a straight-tine basis over
the Lease term.

Comparative Information under Ind A5 17

ln the comparative period, as a lessee the Company ctassified leases that transfer substantiatty att of the risks and rewards of ownership as
finance leases. When this was the case, the teased assets were measured initialty at an amount equal to the lower of their fair vatue and the
present vatue of the minimum tease payments. Minimum tease payments were the payments over the tease term that the lessee was required
to make, exctuding any contingent rent.

Subsequentty, the assets were accounted for in accordance with the accounting policy applicabte to that asset.

Assets hetd under other leases were ctassified as operating teases and were not recognised in the Company's statement of financiat position.
Payments made under operating leases were recognised in profit or loss on a straight-tine basis over the term of the tease. Leas€ incentives
received were recognised as an integral part of the total lease expense, over the term of tne rease.

Leases are ctassified as finance leases whenever the terms of the tease transfer substantially att the risks and rewards incidentat to the
ownership of an asset to the Company. AlI other teases are ctassified as operating teases. Finance leases are capitatised at the tear's
inception at the fair vatue of the leased property or, if lower, the present value of the minjmum tease payments. The corresponding rental.
obtigations, net of finance charges, are inctuded in borrowings or other financiat tiabitities as appropriate. Each tease payment is altocated
between the tiabitity and finance cost. The finance cost is charged to the profit or loss over the tease period so as to Droduce a consranr
periodic rate of interest on the remaining batance of the liabitity for each p€riod.

Land under perpetuat tease for is accounted as finance lease which is recognised at upfront premium paid for the tease and the present vatue
of the lease rent obtigation. The corresponding tiabitity is recognised as a finance tease obtigation. Land under non-perpetual leas€ is t
as operating Lease.

Operating lease payments for land are recognised as prepayments and amortised on a straight-tine basis over the term of the tease
Contingent rentats, if any, arising under operating leases are recognised as an expense in the period in which they are incurred.



n.

lnventories:
Inventories compris€ of stock-in-trade and packing materiats.

Stock-in-trade are valued at lower of cost and net realisabte value after providing for obsotescence, if any. Cost includes purchase price,
import duties and other taxes exctuding taxes those are subsequently recoverabte from the concerned authorities, freight inwards and other
expenditure incurred in bringing such inventories to their present tocation and condition. Cost of inventories is determined using the
weighted average cost method.

Packing materiat is carried at cost. Cost of packing material is determined using the first-in-first-out method.
Net realisabte value is the estimated setting price in the ordinary course of business, tess the estimated cost to comptete the sates.

The factors that the Company considers in determining the attowance for stow moving, obsotete and other non-sateabte inventory inctude
estimated tife, planned product discontinuance, price changes, ageing of inventory and introduction of competitive new products, to the
extent each of these factors impact the Company's business and markets. The Company considers alt these factors and adjusts the inventory
provision to reftects its actual experience on a periodicat basis.

Financial lnstruments

I ni ti al Recogni tion ond measur ement

Trade receivables are initialty recognised when they are originated. Att other financial assets and financiat liabitities are initiatty recognised
when the Company becomes a party to the contractual provisions of the instrument.

A financiaL asset or financial liabitity is initiatty measured at fair vatue and, for an item not at fair value through profit and toss (FVTPL),
transaction costs that are directly attributabte to its acquisition or issue.

Classificotion ond subsequent meosurement

Financial Assets

On initial recognition, a financial asset is ctassified as measured at
i. amortised cost;

ii. fair value through other comprehensive income ('FWOCI") - debt investmenu
iii. FVTOCI - equity investment; or
iv. FVTPL

Financial assets are not reclassified subsequent to their initiat recognition, except if and in the period the Company changes its business
mode[ for managing financial assets.

Amortised cost
A financial asset is measured at amortised cost if it meets both of the foltowing conditions and is not designated as at FVTPL:

i. the asset is held within a business model whose objective is to hotd assets to coltect contractuat cash flows; and

ii. the contractuat terms of the financiat asset give rise on specified dates to cash ftows that are solety payments of principat and interest on
the principaI amount outstanding.

After initiat measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (ElR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integrat part of the
ElR. The EIR amortisation is inctuded in Other Income in the statement of profit or toss. The tosses arising from impairment are recognised in
the statement of profit or toss.

FVTOCI - debt investment
A debt investment is measured at FVTOCI if it meets both of the foltowing conditions and is not designated as at FVTPL:

i. the asset is hetd within a business modet whose objective is achieved by both cottecting contractual cash ftows and setting financial assets;
ano

ii. the contractuat terms of the financiat asset give rise on specified dates to cash flows that are sotety payments of principal and interest on
the principat amount outstanding.

Debt instruments inctuded within the FVTOCI category are measured initiatty as wetl as at each reporting date at fair vatue. Fair vatue
movements are recognisd in the other comprehensive income (OCl). However, the Company recognises interest income, impairment tosses &
reversals and foreign exchange gain or loss in the statement of profit or loss. On derecognition of the asset, cumutative gain or loss
preYiousty recognised in OCI is rectassified from the equity to statement of profit or toss. Interest earned whitst hotding FVTOCI debt
instrument is reDorted as interest income usine the EIR method.

Equity inYestment

On initiat recognition of an equity investment that is not hetd for trading, the Company may irrevocably etect to present subsequent changes
in the investment's fair vatue in OCI (designated as FVTOCI - equity investment). This etection is made on an investment by- investment
basis.

lf the Company decides to ctassify an equity instrument as at FVTOCI, then alt fair value changes on the instrument, inctuding foreign
exchange gain or loss and exctuding dividends, are recognised in the OCl. There is no recycting of the amounts from OCI to profit or toss,
even on sate of investment. However, the Company may transfer the cumutative gain or loss within equity. Equity instruments inctuded
within the FVTPL category are measured at fair vatue with al[ changes recognised in the statement of profit or toss.

FYTPL

Att financiat assets not classified as measured at amortised cost as described above are measured at FVTPL. This inctudes att derivative
financial assets. On initial recognition, the Company may irrevocabty designate a financiat asset that otherwise meets the requirements to be
measured at amortised cost or at FVTOCI as at FVTPL if doing so etiminates or significantty reduces an accounting mismatch that would
otherwise arise.



Financial liabilities
Financial tiabitities are classified as measured at amortised cost or FVTPL. A financiat tiabitity is ctassified as at FVTPL if it is ctassified as
hetd- for- trading, or it is a derivative or it is designated as such on initiat recognition. Financiat tiabitities at FVTPL are measured at fair
value and net gains and tosses, inctuding any interest expense, are recognised in statement of profit or loss. Other financiat liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and tosses are
recognisd in statement of profit or toss. Any gain or loss on derecognition is atso recognised in statement of profit or toss.

De-recognition

Financial assets

A financial ass€t is primarity de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred
its rights to receive cash flows from the asset.

Financial liabilities
A financiat liabitity is de-recognised when the obligation under the liabitity is discharged or cancetted or expires. When an existing financiat
tiabitity is replaced by another from the same lender on substantiatly different terms, or the terms of an existing tiabitity are substantialty
modified, such an exchange or modification is treated as the de-recognition of the originat liabitity and the recognition of a new liabitity.
The difference in the respective carrying amounts is recognised in the statement of profit or toss.

O f f se t ti ng of f i nanci ol i nstr umen ts

Fjnancial assets and financial tjabititjes are offset and the net amount is reported in the balance sheet if there is a currentty enforceable
legat right to offset the recognised amounts and there is an intention to settte on a net basis, to reatise the assets and settle the tiabitities
simultaneously.

Derivotive financial instruments ond hedge occounting

The Company uses derivative financiat instruments such as forward exchange contracts and interest rate risk exposures to hedge its risk
associated with foreign currency fluctuations and changes in interest rates. Derivatives are initiatty measured at fair vatue and subsequent to
initial recognition, derivatives are measured at fair value, and changes therein are generatty recognised in statement of profit or toss, since
the ComPany's hedging instruments did not qualify for hedge accounting in accordance with the lnd-As 39. Derivatives are carried as
financiat assets when the fair vatue is positive and as financial tiabitities when the fair vatue is negative.

Cash and cash equivalents

Cash and cash equivatent in the balance sheet comprise cash at banks and on hand and short-term deposits with an originat maturity of three
months or less that are readity convertibte to a known amount of cash and subject to an insignificant risk of changes in vatue. For the
purpose of presentation in the statement of cash ftows, cash and cash equivalents inctudes cash on hand, deposit hetd at catt with financiat
institutions, other short - term, highly liquid investments with original maturities of three months or less that are readily convertibte to
known amounts of cash and which are subject to an insignificant risk of changes in vatue.

Dividend distribution to equity holders of the Company

The Company recognises a tiabitity to make dividend distributions to equity holders of the Company when the distribution is authorised and
the distribution is no tonger at the discretion of the Company. As per the corporate taws in India, a distribution is authorised when it is
approved by the sharehotders. A corresponding amount is recognised directty in equity.

Foreign currency transactions
Transactions in foreign currencies are transtated to the functional currency of the Company at exchange rates at the dates of the
transactions. Monetary assets and tiabitities denominated in foreign currencies at the reporting period are transtated into the functionat
currency at the exchange rate at that date. Non-monetary items denominated in foreign currencies whjch are carried at historical cost are
reported using the exchange rate at the date of the transaction; and non-monetary items which are carried at fair vatue or any other similar
valuation denominated in a foreign currency are reported using the exchange rates at the date when the fair vatue was measured.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from those at which
they were initiatly recorded, are recognized in the statement of profit and toss in the year in which they arise.

Revenue recognition

Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised products or services to customers in an
amount that reflects the consideration the Company expects to receive in exchange for those products or services.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or seMces to the
customer and payment by the customer exceeds one year. As a cons€quence, it does not adjust any of the transaction prices for the time
value of money.

The Company satisfies a performance obtigation and recognises revenue over time, jf one of the fottowing criteria is met:
i. The customer simuttaneousty receives and consumes the benefits provided by the Company's p€rformance as the Company performs;

ii. The Company's performance creates or enhances an asset that the customer controts as the asset created or enhanced; or
iii. The Companys performance does not create an asset with an atternatjve us€ to the Company and an entity has an enforceabte right to
payment or performance completed to date.

For the performance obligations where one of the above conditions are not met, revenue is recognised at the point
performance obtigation is satisfied.

in time at which



k.

I.

Sole of goods

Revenue from sale of goods is recognised where control is transferred to Company's customers at the time of shipment to or receipt of goods
by the customer.
Revenue from sate of goods inctudes onty the gross inflows of economic benefits, received and receivabte by the Company, on its own
account. Amount coltected on behalf of third parties such as sales tax and vatue added taxes are exctuded from revenue.

Unbilled receivables and Unearned revenue

Contract assets are recognised when there is excess of revenue earned over bittings on contracts. Contract assets are ctassified as unbitted
receivabtes when there is unconditionat right to receive cash, and onty passage of time is required, as per contractuat terms.

Unearned revenue is recognised when there are bittings jn excess of revenues. The bitting schedutes agreed with customers coutd inctude
periodic performance- based payment and/or mitestone -based progress payments. Invoices are payabte with in contractuatly agreed credit
period. Advances received for services are reported as tiabitities untit all conditions for revenue recognition are met.

Other income - Dividend income

Dividends are recognised in profit or toss onty when the right to receive payment is estabtished. lt is probabte that the economic benefits
associated with the dividend witt ftow to the Company, and hence the amount of dividend can be measured retiablv.

Retirement and other employee benefits

Defined contribution plan

The Company's contributions to defined contribution ptans are recognised as an expense as and when the services are received from the
emptoyees entitling them to the contributions.

Defined benefit plan

The tiabitity in respect of defined benefit ptans is catcutated using the projected unit credit method with actuarial valuations being carried
out at the end of each annuat reporting period. The Company recognises the net obligation of a defined benefit ptan as a tiabitity in its
batance sheet. Gains or losses through remeasurement of the net defined benefit liabitity are recognised in other comprehensive income and
are not rectassified to profit and loss in the subsequent periods. The effect of any ptan amendments are recognised in the statement of profit
and [oss.

Shor t- te rm employee benef i ts

Short-term emptoyee benefits comprise of emptoyee costs such as Salaries, bonus etc. is recognized on an undiscounted and accrual basis
during the period when the emptoyee renders service of the benefit.

Taxes

Tax expense recognized in statement of profit or toss consists of current and deferred tax except to the extent that it retates to items
recognised in OCI or directty in equity, in which case it is recognised in OCI or directly in equity respectivety.

Current income tax, assets and tiabitities are measured at the amount expected to be paid to or recovered from the taxation authorities in
accordance with the Income Tax Act, '1 961 and the Income Computation and Disclosure Standards (ICDS) enacted in India by using tax rates
and the tax laws that are enacted at the reporting date. Current tax assets and tax liabitities are offset where the Company has a legalty
enforceable right to offset and intends either to settte on a net basis, or to reatise the asset and settle the tiabititv simuttaneousrv.

^ 
anagement periodicalty evatuates positions taken in the tax returns with respect to situations in which appticabte tax regutations are

subject to interpretation and estabtishes provisions where appropriate.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and tiabitities in the financia{ statements.
Deferred tax is measured at the tax rates that are expected to be apptied to the temporary differences when they reverse, based on the
laws that have been enacted or substantivety enacted by the end of the reporting period. Deferred tax assets and tiabitities are offset if
there is a legatly enforceabte right to set off corresponding current tax assets against current tax tiabitities and the deferred tax assets and
deferred tax tiabitities relate to income taxes teyied by the same tax authority on the Company.

A deferred tax asset is recognised to the extent that it is probable that future taxabte profits wilt be avaitabte against which the temporary
difference can be utitised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probabte that the related tax benefit witl be reatised. Withhotding tax arising out of payment of dividends to sharehotders under the Indian
Income tax regulations is not considered as tax expense for the Company and all such taxes are recognised in the statement of changes in
equity as part of the associated dividend payment.

Minimum Atternate Tax (lvlAT) credit is recognised as an asset only when and to the extent it is reasonabty certain that the Company witl pay
normat income tax during the specified period. Such asset is reviewed at each Batance sheet date and the carrying amount of the lv{AT credit
asset is written down to the extent there is no longer a convincing evidence to the effect that the Company wilt pay normat income tax
during the specified period.

As at March 31, 2020 and lvlarch 31 , 201 9, the Company has deferred tax asset on account of unabsorbed business [oss, unabsorbed tax
depreciation and other items, which have not been recognized on the grounds of prudence. Consequentty, there is no deferred tax asset or
tiabitity recorded in the financial statements as at reporting p€riods presented.



I

m. Provisions, contingent liabilities and contingent a3sets

Provisions are recognized onty when there is a present obtigation, as a re$tt of past events, and when a retiabte estimate of the amount of
obtigation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value of money is materiat.

Contingent tiabitity is disclosed for:

i. Possible obtigations which will be confirmed onty by future events not wholty within the control of the Company; or

ii. Present obtigations arising from past events where it is not probabte that an outflow of resources wilt be required to settle the obtigation
or a retiable estimate of the amount of the obl'igation cannot be made.

Contingent assets are neither recognized nor disctosed. However, when reatization of income is virtuatty certain, related asset is recognized.

Cash flow statement
The Cash ftow statement is prepared as per the Indirect lttethod. cash ftow statement present the cash ftows by operating, financing and
investing activities of the Company. Operating cash ftows are arrived by adjusting profit or loss before tax for the effects of transactions of a
non-cash nature, any deferrats or accruals of past or future operating cash receipts or payments, and items of income or expense associated
with investing or financing cash flows.

Exceptional ltems
Exceptional items are transactions which due to their size or incidence are separately disclosed to enabte a full understanding of the
Company's financial performance. ltems which may be considered exceptional are significant restructuring charges, gains or losses on
disposal of investments in subsidiaries, impairment losses/write down in vatue of investment in subsidiaries, significant disposat of fixed
assets etc.

Earnings per share

Basic earnings per share is catcutated by dividing the net profit or loss for the period attributabte to equity sharehotders by the weighted
average number of equity shares outstanding during the period. Dituted EPS is determined by adjusting the profit or toss attributable to
equity sharehotders and the weighted average number of equity shares outstanding for the effects of all ditutive potentiat ordinary shares.

Contributed equity
Equity shares are ctassified as equity. Incremental costs directty attributabte to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

Standards, not yet effectlve and have not been adopted early by the Company
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification which
woutd have been applicabte from 1 April 2020.There are no standards that are issued but not yet effective on March ]1, 2020.

P.
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Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 3'1,2021
(At[ amounts in lNR, unless otherwise stated)

4 (a) Right of Use Asset as at March 31,2021

Particulars
Category of ROU

Asset Total
Buildinss

Balance as at 1 Aorit 2020 t4t_,6u3 t4,/-,ov5

Additions l-,156,17 3 7,756,173

Detetions 45,9 50

Depreciation )44,39t 944,399

Balance as at i arch 31,2021 z,))1,5 t I /.,)u6,4 /. /

The aggregate depreciation expenses on ROU Assets is inctuded under depreciation and amortization expense in
the Statement of Profit and Loss.

4 (b) Lease liabilities as at March 31 , 2021

Particulars As at
March 31, 2021

i) Non-Current | ,r4v,v66
i) Current 789,510

fotal 2,239,498

The movement in lease tiabitities during the year ended March 31, 2021 is as fottows:
Particulars Amount

Jalance as at 1 April 2020 duo, )ul
\dditions 7,756,173
:inance cost accrued during the year 1 59,905

Deletions t5l t54
Payment of lease tiabitities 1,345,848

Balance as at March 31, 2O2O z,/.5v,1v6

The detaits of the contractual maturities of lease tiabitities as at March 31,2021 on an undiscounted basis as

foltows:

Particulars Amount
-ess than one year 789,510

)ne year to three years 1 ,949,966
\4ore than three years

Iotal 2,239,498
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Palred Retail Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2021

(Att amounts in lNR, unless otherwise stated)

3 Property, plant and equipment

Office
Equipment

Computers
Computer
Software

Total

Gross carrying value (at deemed cost)
Balance as at Aprit '1, 2019

Additions
DisDosats/ retirement

46,000

141,937

1 8,399

141,937

u,399

Batance as at March 31, 2020 46,000 160,336 206,336
Additions

Disposats/retirement
60,000 94,500 1 54,500

Balance as at ,rlarch 31, 2021 46,000 220,336 94,500 360,836

Accumulated depreciation
Batance as at Aorit 1, 2019

Charge for the year

Adjustments for disposats/retirement
1 5,988

58,197

53,455

58,197

69,443

Batance as at March 31, 2020 1 5,988 111,652 127,640
Charge for the year

Adjustments for disposals/retirement
1 3,505 21,173 14,988 49,666

Balance as at ilarch 31, 2021 29,493 132,825 1 4,988 177,306

Net carrying value as at ,rlarch 31, 2O2O 30,012 48,684 78,696
Net carryirg value as at ,rlarch 31, 2021 16,507 87,511 79,512 1 83,530



Palred Retail Private Limited
Not6 foming part of th€ Financiat Statmts for the year flded ilarch 31, 2021

(Att amnts in lNR, unt6 otheilis stated)

5 Other ns-current assets

Balancs with gwem|rHt authoritis

6 lnventtries

Raw material in stck (At cost)

Store and 5par6 parts inctuding packing mteriat (At c6t)

Trade receivable

UnKured
-Cosidered g@d

8 Cash and cash equivalents
Ealancs with banks:

On current accounts

Cash on hand

9 Other current assts
Vendor and ffiploye advancs
Prepaid exptrs

As at
ilarch 31,2021

As at
Itarch 31,2020

4,494,U9 4,720,161

\4r4,U' 4J2OJ61

As at As at
ilarch 31, 2021 March 31,2020

2't,765,458

446,616

'13,479,972

920,295

22,212,On 1./A00,26?

Ne-Current
trtarch 31, 2021 tlarch 31, 2020 ilarch 31, 2021 ltarch 31, 2020

6,058,031 15,002,105

6,058,031 15,002,105

as at A5 at
March 31,2021 March 31, 2020

3,598,281

11,128

7,029,562

44,913

3,615,409 7,074,475

Asat Asat
March 31, 2020 March 31, 2o2o

295,850 363,874

97,747

393,597 766,99A

q
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P.lred Rlt il Pdnb LlmiEd
tloB fomirB p.rt of tlE Flmrcial ShE|MB for tl€ )€ar ended ilarch 31, 2021

lAll amunts In lNR, unt6 otlwis sbtft.

tO SIEE opit l

(r' Equity 5h.G

Adhorl4d
Equity shar6 of INR 10 eeh

bsed. sub$ribcd rnd ilid uo

Equity shar6 of INR 10 €&h fulty paid

Equity shar6 of INR 10 each INR 1 Paid-up

ToEl

(a) R*omilirtiion of aqrdty 'h.G ocbndir! .t tha
bctinning.nd.t th. end of tha yaar

O$hnding at the begiming of the !€ar
Add: lsrFd duriq tle par
OuBbMing at the end of the !€ar

tl Oth.rcquity

(A) R*ffi and ru.pl6

Rebined earnir€5

T&l re|G A Surpl6

(E) OtlF compPhe6iE imomc

Rerlrsu.mt of defired berefit p{an

ToEl othe. conprah.ciE ircona

Tobl other equity

l{.ture .nd purpo* of rc*mr
(r) Rarcrsucm.nt of dc6md b€rcfit pl.B

A.t,||rch31,2o2l A5*lt rch3t,2020
|lmbct of 5h.6 Amount Nuitar of lhaG Amufr

3,631,500 16,315,0@ 3,631,500 36,3'5,000

3,05O,0@

581,500 581,5@ 581,5@

3r63ljoo 3lpstjoo@

A. rt ri.rch 31, 2021 As.t n rch 3,t, 2O2O

Nuhbcrofrhar6 Amoud Nuhb€rofihrr6 Amuft3,6r,5@ 3r,081,500 i:fl:# il:$l:ffi
3,6!t,50O 31,081,500

]0,5@,000 1,05o,0(n 30,500,000

581,5O0

31,08

(b) Ri3hB, pE ararcB .nd restrldioB atkhcd b ahar6
Equity5har6:ThecomPanyh6onlyomctassofequity5hachavingparvatGof|NR10pershare.Eeh5hareholdelisentittedborvohPer5hareheU.Dividendifanyd<taredFyablein
lMian Rupee (lNR). The divid€nd prop6ed by the Board of DiKb6 is subr(t b the approvat of the sharehotdeE in tlE eGuing Annut Gmral kting.
!nt}EwentofliqUldatlonofthecomtErr,thehotdeRofequityshar6wi|tbeentit[edbrteiveremalningeboftlFcompar,afterdisb
b in propo(ron b the number of equity shar6 hetd by the sharehotdeF.

(d) Debils ot shar6 held by shareholden holding more than 59( ofth€.ifr.t tc 5h.re5 in the Codpany
Name of thc rh.r.holdcr

Equity sh.rs of INR 10..(h fully Bid
Patred T<hmloei6 Limited

tumtEr % holdins Numb€r 96 holding

97.81%

(.) No ctds of shar6 have b€en i$Ed d bon6 shar6 or for comideration other than c6h by tlE comparry during tl€ pen'od of five yea6 immediatety pr*edlng the currst Far em.

(0 No ctds of sha6 have ben bought back by the Compny during the period of five yea6 immedlabty pKeding the cu.r6t ysr 6d.

tu.t lLrch 31.2O2' I at hrch 31. 2020

97.81* 111

The rsere repr6en$ the remeasuaernt gal6/(t66) arising from tlE *tuariat vatuation of the defird bemfit obtigatbE ot tlF Comparr. The remedurehent gaiB/ (10$6) aE Kognized in
other compGheffiive ircome and under this r*rye wtthin equ'lty. The amunB r<ognlad under this r*Ne are tut ctassifH b shEnent of profit or 16.

12 Prcvi3ioc

Aat Aat
31-hr-21 3t-hr2o

aat art
31.Fr.2t !l.hr-?O

l11,O36,Enl (38,032,110)

(4rp36r8?9 (3Sp3rJlO)

aat At rt
3l-il.r-21 3i.lbr.2o

562,659 684.063

562,859 684.053

14o,474,O2O' (37,3,18,(X7)

v7,n2 579,870

rcEurrcm
Gratuity (refer mte betw)

Curcm
Gratuity (refs mb betow)

bF:

t,r,502 5?r,8ro

3,410 9,639

3J?O

,r.rch 31,2021 ilrrch !1,2020
589,509 253,578

Thecomparrprvid6'orgratUity'ormp[oy€6in|ndia6pert}EP6ymtoft}EGratuityAct,l9Z2.€mp|oye6whoareincontin@6sdice'or6periodoffive]€a6areetigiuefdgraUity.
amunt of Sratuity payaUe on retirercnt/ ffilmtton is ttE mdoter l6t d.am b8k iatary par @nth cmptlted propodtomUy l5 days stary multipliqj for tlE numbs of tlF FaE of sice.
The gratuity ptan is wfunded. The Numptio6 ed in 4couting for the gratuity dan are *t out betow,

stt sat
Ch.n|r in prcJccEd b.FFt oblitrtion
Prcjded bereflt obtlgation at tlE beginning of the ysr
Seryke c6t
lnt66t c6t
AdErlal (galnl / to6s

SettlmB
BerEfiE paid

Prcietsd berpft obli'ltion n th. chd of thc F.r
Ep.@ rftoldDd lh th. sbbmd of p@6t.^d ld
seflice c6t
lnkt c6t
Erp<ted rdum o ptan deB
H gr.tu'ty c6B

ExpeE Go3nizpd in OCI

R*ogniFd mt rtErial {gain)/ t69

f€y erid alhfrtbc
Fimrial NWptiE
Oisom rab
salary satation rate

DenDgraphk 6sumptb6

htutity rate 6 f lndian Bured Livs 
^iotulity 

2012-14 bUe

101,935

r8,812
375,396

16.093

89,r93
19,371

r38,361

89,@4

350,973 589,509

89, r93
19,373

r01,935

18,8t2

120,76' 16,566

-171,2U 274,45

6.13* 6,OtS
7.0G 7.0@

ForSefrke4!€aEafid FdSedke4)€a6
betow5t ardbel*sS

For Seftte 5 yea6 and For Sefrke 5 Fa6
abe 2t .nd abore 2t

o 
[Hyl

(?"\



u s.BitiY'ity ADIFb
Prcreted detired berefit oHigation
Oeth eff<t of +1* charEe in disount raE
Detb efi<t ot -1% change in dircmt raE
Delh effd of +llx change in salary dalatid raE
Delb effet of -1% cha.Ee in etary *atation rab

V. ,t turity rDlFls of prcF.d b.mfit oblig.tih
I lEar
2b5)ea6
llore than 5 l€a6

13 Trsde p.yrbl*

Tobl ouGbMing dr of mrcro enbrfis and sma[
enbrprir6
Tobt orchnding d6 of credibE otlH than micrc
enErfis and smatt enErprh6

l,{ Othcr fiHrci.l li.biliti6

Othar ftMftiel li.biltti6 .t amonis.d c6t
Liabitity For ExpeBd
PayabLe bwards csbmer refunds

Other Payabt6

163,709't (83,814)

81,995 103,113

80,562 101,805
(63,88,r) (E4,213)

3,47O

25,618
'|,509,560

&rt

9,639

25,627

1,933,472

As at
3l-hr-2t 31.h?-2o

48,263,604 4,277,592
48,263,6(X 4,277,592

a.t
3 t-lhr-21

A5 rt
3l-li.r-20

502,7-10

1,161,O71

951,106

468,7U
r,596,975

1,663,?S1 3p15345

set
3 l-rr.r-21

srt
3 t-ri.r-20Other current li.bilitl*

Shtubry d6 payabte

3,|{),583 361,,104



Palred Retail PriYate Limited
Notes forming part of the Financiat Statements for the year ended March 31, 2021

(Atl amdnts in lNR, unt6s ot}|eruiP stated)

16 Revenuefrmoperations

Sate of Goods

Other income

Dividend From Mutual Funds

Liabitity no tmger required writts off
Miscettanes incme

18 Changes in inventories of stck-in-trade

Inyentory at the beginning of the year

lnventory at the end of the year

Cost of raw material consumed

Employe beneflts expense

Salaris, wags, bonus and other attowances

Contribution to Provident Fund and ESI

Gratuity expensB
Staff wetfare exDenses

Finance c6ts

Interest Expense on teare tiabitity

Depreciation and amortization expense

Depreciation of property, ptant and equipment
DeDreciation of ROU AsFts
Amortization of intangibte assts

Other expenses

Rats and tu6
RepaiF and maintenance
Website maintenance expens
Ecmmerce Futfit seryice
Cmmunicatim Charges

Freight chargs
Office maintenance

B6in6s promotion expens
Postage and csrier
Power and fel
Trawtling and cmveyance
Detirery chargs
Cmmissim
Ontine Ptatfom Fee

Legal and protsiml expens
Auditois Rmunentim (Refer note i)
llanagsnst fe
Packing materiat

Sflrcing Cmmissim
Eank chaees
Misettans expens

Total other expen*s

Note i : The fottMing is the break-up of Arditon rmuneratitr (excl6iw of Goods and seMce td)

As audittr:
Statutory audit
Total

Fq the Ftr the
year ended year ended

^{arch 
31, 2021 tlarch 31, 2020

139,987,78't 9'1,378,47

139,9E7,74'l 91,378,467

For the For the
year ended year ended

l,larch 31,2021 March 31,2020

- 99,237

1.282.843

85,627 650

1,364,471 99,882

For the For the
year ended year ended

March 31, 2021 l{arch 31, 202O

13,479,972 12,092,549
(?1,765,4581 (13,479,9721

(8,285,486) (1,387,4231

Fq the For the
year ended year ended

l arch 31, 2021 llarch 31, 2020

8,806,772 1?,4U,978
756,373 886,922

120,767 108,566

258,189 821,579

9,942,051 't4,224,O45

For the For the
year ended year ended

l4arch 31,2021 l,larch 31,2020

I 59,905 87,965

159,905 87,965

For the For the
year ended year ended

li4arch 31, 2021 lAarch 31, 2020

34,678

944,399

14,988

994p65 81f.,U?

For the For the
year ended year ended

l,tarch 31,2021 ltarch 31,2020

1 56,021

't78,46

n6,1N
1,@9,245

417,921

436

1,268,887

6,702,493

19,297

224,957

241,944

8,892,@6

16,699,180

81 3,146

5 ,423
2@,000

995,799

5'1.n

996

1,733,474

5rjorp68 5OJ13"Or1

Fdthe Ftrthe
year ended year ended

l,tarch 31, 2021 t arch 31, 2020

200,000 200,0m
200,000

69,443

742,6M

134,842

295,4?
111 qZ

't,397,575

425,99
't2,2U

1,507,372
't't,563,3G

8,1 10

1,020,100

167,?88

10,133,524

1 8,969,01 9

760,000

1,073,682

200,0@

525,581

1,105,965

52,038

15,723

81 0,575

\A
lr$
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Palrcd R&ll PrlE& Limited
Not6 foming part of the FimEjal Statemrc tor the )€ar ended r,Aarch 3'1, 2021

lAtt amffi in lNR. unte$ otheeis stated)

23 hmlrlt Fr cgoity sh.r. (EPES)

B6icearnlngs/(tos)pershareamuntarecalcutatedrdMdingtheproft/tossfortheyearattr|bUtabtetoequityholdeEbyther{ghtedavera8enum
yeaa'

Ditnedearnings/(to5s)pef5hareamUnEarecatcutatedbydividingthep.ofit/t6sattribdabtetoequityholde6(afteradj6tingforinters
aveE8enumberofequity5har6ortandjngduringtheyearpt6therightedawragenUmberofequityshar6thatrutdbei55EdonconveEicnofalltheditdivepotentia(equi
equity shar6.

The fottwing reftftB the ircoft and share data ed in the ba5k and ditmed EPScomMatto6:

Lcs attribdaHe to equity holdetr
Welghted arerage number of equity shar6

B6k l6s per share (lNR)

oituted t6s per share (lNR)

24 Fair v.lue m6uaemnB
(a) Fin mial iBtrumnB by c.bgory

For amrtird cost iGtrurents, carrying val€ repr*nb the bst Btimate of falr vatE.

Fin.rcial Ar*t9
Trade receivablg
Cash and cash equivaLenb

ToEl tinercial dsaB

Fimmi.t li.bllitics
Trade payabt6

tee tiabitfty
Other f inarciat tiabilitis

Tobl tldncial liabilitie3

3,63r,5@ 3,13t,5@

(b) Set out bet@, is a compaden by ctass of carrying amunb and fair vatc of the Companys finarcial i6trumot5 carrled at amrtised c6t:

3 l -fi.r-20
amunt Frir Et@ amunt Falr valG

Financial dFE

Trade receivablg

C6h and c6h equlvatenb

Total

Fimncirl li.bllltlcs

Trade payabl6

te6e liabitity
Other f inamlat tlabitltis

Tohl fimncial tiabilltis

7,O74,475 7,074,475

The carrying amurc ot fimrciat 6seB and fimmiat tiabiliti6 are comidered to be the sam 6 their fair vatB, dG to their short-term mture.

iv.TtFcomPany,spriripatfimriattjabitities,comprisotherpayab{6.Themainpurpo*ofthe*fimriatljabitjtb5htoftnafethecompany'soratb6'co
irclude trade and other r*etuabl6, cdh and cdh equivatenb and other bank bataEe that derive dirfttty fron its operatioE. The Company atso hotd FVTPL iretrents.

The carrylng amut of trade reeivabtg, and c6h and c6h equlvatents are coEidered to be the sar d thei. fair vat6, dE to thelr short-term nature. Oifferere betwn carrying amuts and
fair vdE of bank deposiB, other fimmia{ 6*8, other fimrciat (iabilities sub6eqently mdured at amdi*d c6t is Dt significant in e&h of ttE }€a6 prsented. For att other amni*d c6t
i6tt1ffnb, carrying valE repr*nts the best estimte of fair valE.

For fimrcial asts resured at tair valEs, the carryrng amunB are equt to the fair vat6.

25 Fimmi.l iEtrurcnts rkk mn lmnt
Thecomparrisexpo6edtofinariatriskarkingfromiBoperatio6andtheeoffimriatl6trrnB'Thekey'lftatri5birtud€marketrisk'cred{trlskandllquidityri5k.Tc
mnagercnt polkls are $tabtisH to identity and a@l)5e the ris|c f{ed by the Comparry and Gk to, where app.opriate, minimtze potential impact of the dsk and to conuol and mnitor sEh
ri5k. There h6 been rc change to the Company's exp6ure to tlH fimrciat risk or the rlbnrer in which it mnag6 and m6ur6 the rbk5 or the tunrer in which it maEg6 and m6ur6 the
rbks.

The'oudingstioEp{ovidedehitsregardjngtheconDany,sexpo6uretothefiMtiatri5k6giatedwithfMGiali6trWnbheldintheordimrycoUeofb{6iEsandtheobidi6,po{t
aM F(6s for mmgerent of the* risls:

A. lLrkct rirk:
' 

'llarlet 
rbk ; the risk of l6s of fdwe earnings, fair vat6 or tdure cdh tlos that my r6ult frcm adee change in mrket rat6 and prk6 (sEh 6 comrpdity prk6). The Companys exposwe

to mrket risk b a fuffiicn of reveM geErating and operating etivitia5.

lffitnbri3l:
Inter6t rate risk is the risk that fair vatE or fdu.e.c6h flM of a fimrial iEtruftnt wlll fKt@te becaE of changB ln mrket inter6t rat6. The Comparr's inEtrna in deposiB i5 wlth bank
artdthereforedomtexpo*lheCof|Panytosignifkantinteretrat6rbk.TtFC@fEnysratebofowingissr$jadtointer6traterisk.tbrverthesfisfixedatl.5f intergtrat6q
i|€tmn8 in depo5i8. kcddinSly, m inter6t rate rbk b perceiwd.

Cohmdity nE airk:
Expdwe to mrket rbk with rgpect to comrEdity Fk6 primrJty arbes frcm Gr@ps pucte and $te of coapds, rbbit6, et<vonk prod(B, fdhicn &c6gri€5 and related *ryk6. Thef
are c@fibdity prodrb, wh6e prk6 my ftEtute signittadly o€ 5|fi perbds of tim. The pric6 of the 6.oupr F ch66 geeratty ftEtBte in lire with commodity cFtes ard aE gffiatly
ffie wtatite dependirB upon the mrket conditifr. CmtDdity prke risk exposue b *alEted and mmged thrqrgh operating prdedsE aM eurcing polkbs. Fd the reponing perl)d FFfed,
the G.oup had rct entered into any roteriat dedatir cffieB to hadte expGure to flEtutiE in cmdbdity.

tuat B.t

(0.81) (s.e8)
(0.83) (5.e6)

31-li:r-20

31-ria.-21 31-r,trr-20
(3p04%r) (1E,rrs,8so)

3 l -il.r.21
Am^i*d cost Amrti*d cost

6,058,011

3,61 5,409

15,m2,105
7,074,475

48,763,64
7,239,498

1,663,781

44,277,592

806,502

3,016,845

6,058,031 6,058,031

3,615,409 3,615,,09
15,002,105 15,002,105

48,263,6{X 48,263,fi4
2,239,498 2,239,498
1,663,781 1,663,781

4,277,592
806,502

3,016,845

4,777,597
806,502

3,016,645



Crcdit risk

Credit risk on Cash and cash equivalenb is timi
creditratingageri6.|nve5trnbprjmarjlyirtudeinv6tfntinliqUidmnuatfundUnibandcerificatesofdepositwhkharefund5depo5itedatankforas
Companys cash equivatenb, ixtuding term deposib (i.e. cenificatg of deposits) rere past de or impaired as at the reporting periods.

Dues from collection agencies and other financial asseB

TlEcompanysexPo5uretocreditriski5infl€redmaintybyt|Eindivi
in which the customer oerates. aLso has an infl€rce on credit risk atrssment,
onaccoUntofadoptionoflndAs109,thecompanyusesexPectedcreditlossmodeltoasssst|mpaintlossor

agemies and historicaL experjeme for c6tore6.
Nore of the Companys fimmiaL 6Fb were past dF or impaired d at the reporting periods.

Liquidity risk

Liquidityrjski5t|€riskthatthecompanywiltmtbeabletortitfinamialobtigatio6astheybecord€.Tt€companymanag6t5[jq
alwa}5havesufficientljquidjtytomtiBtiabilitigwhend€,underbothrrmatandstres5edconditiof,wjthoutirurrjn9UnacceptabteLo55esorrsktot

reponlng year.

Current liabitities 52,510,916 48,471,982

Working Capihl -1 1,228,137

Exces3ive risk concentration

devetopmnts affecting a particular indGtry.

of credit risks are controtled and managed accordingty.

CapiEl risk manasement

at l'Aarch ll, 2020is Nit.

Related Party disclosures

Names of the related parties and nature ot relationship

Names of related Danies Country Nature of relationship

27

PaLred Technotogies Limjted
Patred Tfthmtogy Sefric6 Private Limited
PaLred Electronics Private Limited
Patred OnUne Technotogig Limited

Mr. Patem Srikanth Reddy

Mr. Areen Xhwaja

M. Supriya Reddy

tr. Stuthi Reddy

lndia

lndia
lndia
Hong Xong

Hotding company

Fellow subsidiary

Fettow subsidiary

FetLow sub6idiary

KMP in hotding company
KMP

Retative of XMP

Re(ative of Kl,lP

{b) Transctions with related tsrti,as:

Nams of related Erties l,laturc of transction For the year ended For the year ended
l{.rch 31, 2020Larch 31.2021

Patred Electronics Private Limited
Patred Electronics Private Limited
Palred Electronts Pdvate Limited
Patred T*hmtogb Limited

PaLred T<hnotogies Limited
PaLred Technotogies Limited
Palred T{hnotogy Seryics Private Limited
PaLred T<hrclogy Sefrics PrNate Lrmited
ft.Stuti Reddy

Purche of Inventory
A&ertirrent Reimbursmnt
Reimbuerent of Expe@s
Ecom Futfitmnt 9rvics
runagemnt Fe
lssre of Equity Shars
Ecom Futfitrent servic6
Reimburerent of ExpeE

79,048,418

1,598,1 44

1 ,91 9,1 94

1 ,&9.245
995,799

.

700,m

49,812,215

3,633,052

969,939

1,397,575

1 0,000,000

1,45,721
137,380

766,610

&lanc6 rft eivable/(peyab16)
L{.rch 3'1, 2021

Ar rt

Pakd EL*tronts Private Limited

Patred T<hrctogy 5€Mc6 Private Limited

t6,6S,916)

t297,185)

&.w

As at

(r,E31,917)

(370,766|Patred T< Limited
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28 Setmnt Reponing

TtPcompany'sb6i6smdetandco6jderingth€internaLfinamiatrepofingh6identifi9d-Tradingjnrbite5,et<tronkProdKB,f&hionacc6so6and
reponable 9grent. Fudher alt operatiom of the Company are ttrd only in India with cbtorer be and lEEe, rc Fparate dislGurs are applicabte in ecordame with ttE requirernb of Ind AS

108- Operating FgrenB.

29Thecodeonstja{5ecUrity2020(.thecode')relatin8toemPtoyeberfib,duringtheemploymntandPost-employrnt,hasreceivedPr5intja[dsentonk
PubtishedintheGdetteof|ndia.FUfh€r'theMinjstrofLabourandEmployfnthdretededdraftrUl6forthecodeonNovember1],2o20.Horver,theef'(tivedatefromwhichtchanF
are applkable is !€t to be mtified and rut6 for q@ntifying ttE finarcial impact are atso rct yet issFd,

TlEcompanywill65e5stheimpactofthecodeandwittgiveappropriateimpactinthefinaria[staternBintheFEriodinwhich,thecodecomeseff{tivea
finarcial imwt are Dubtished.

30 The wortd Heatth Organization anmuEed a gtobat heaLth err8ery becaF of a mw strain ot coromvirb l"COVlD-1g") aM ctdsified ib odbreak as a pandemk on l&rch 1 1, 2020. On March 24,
2020, the Indian governmnt anmumed a strkt 21-day l(kdown across the colntry to contain the spread of ttF Mr6, This pandemic and respore ther@n have impacted mst ot the ind6tri5.
Co@qGnt to the nationwide LGk down on l'Aarch 24, 2020, the Company's operations rre (aled down in comptiare with appticable reguLator ordeE. Sub6eqenLty, during the year, the
Company's operatio6 ha€ be€n *ated up in a phed mnrer taking into account dir(tiv6 from varioG Gowrnmnt adhorities. The ihpet on fdure operaticm ruld, to a targe extent, depend
on how the pandemk further develop6 and it's rsultant imp&t on the oFFratio6 of the Company. TtE Compnny aontjnE to mnitor the situati,on and take appropdate etion, d comidered
mesary in dc comptiarce with the applicable regutatiom.

Themanagernthasmadean6sessrntoftheimpactofcov|D.19onthecomPany'5operations,finafia[Performareandpo5itionasatandforthe}€arende
that rc there is m impact which is required to be recognisd in the finamial staterenb. Acco.dingty, rc adjstrenB have been ma& to the finarciat staterenB,

31 Previo6 year figures have been regrouped/ recldsified to confirm pregentation as per Ind AS required by kh€dute lll of the Act.

As per our report ot even date
For AISKA & Ars@iates
Chadercd AccoununB

For and on b€hatf of the Eoard of Dir(to6 of
Palred Rebil Private Limited

l embeBhip No: 2141 98

Place: Hyder.bed

Datei June 25. 202t
Place: Hyderabad

DaE: June 25,2021

Director
DIN:03089889

Place: Hyder.bad
Oate: June 25,2021

)"t(*.i/
llanaging Director


