PALRED TECHNOLOGIES LIMITED
(11.No. 8-2-703/2/B, Plot No.2, Road No.12, Banjara [ lills, I{yderabad-500 034, Telangana)

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31 December 2016

% in Lakhs except earnings per share

Sl Quarter ended Nine months ended Year ended
No. Particulars 31-Dec-16 30-Sep-16 31-Dec-15 31-Dec-16 31-Dec-1% | 31-Mar-16
(Refer Notes below) {Unaudited}| (Unaudited) | (Unaudited) | (Unaudited) |{Unaudited)]| (Audited)
1 |Income from operations
(a) Net Sales/Income from Operations 88724 1,011.02 909 54 3,033 10 2,426 31 3,81833
(Net of excise duty)
(b) Other Operating Income - -
Total income from Operations (net) 887.24 1,011.02 909 54 3,033 10 2,426.31 3,81833
2 |Expenses
(a) Purchases of stock-in-trade 390.02 286.86 30906 1,104.14 928,78 1,527.06
(b) Changes in inventories of stock-in-trade (59 44) 137 94 (12.38) 8857 (72 90) (94 69)
(c) Employee benefits expense 160 69 146 47 129.81 43818 322 81 474 68
(d) Depreciation and amortisation expense 18 84 1703 13.40 53.94 3670 57.56
(e) Distribution expenses 267 39 260 96 273.31 743.43 68709 990 55
(f) Business Promotion expenses 206.28 33922 447 40 1,009 77 1,616 76 2,483 91
(g) Other expenses 16143 178 41 21205 499.13 554 65 79477
Total expenses 1,145.21 1,366 89 1,372.65 3,937.16 4,073 89 6,233.84
3 |Profit / (Loss) from operations before other income, (257 97) (355 87) (463 11) (904 06) (1,647 58) (2,415 51)
finance costs and exceptional items (1 - 2)
4 |Other income 4104 34.42 43 46 12285 25599 306 90
5 |Profit / (Loss) from ordinary activities before finance (216.93) (321 45) (419 65) (781 21) (1,391 59) (2,108 61)
costs and exceptional items (3 + 4)
6 |Finance costs 0 63) (201) (38 74)
7 |Profit / (Loss) from ordinary activities after finance (216 93) (321 45) (420 28) (781 21) (1,393 60) (2,147 35)
costs but before exceptional items (5 £ 6)
8 |Exceptional items E -
9 |Profit / (Loss) from ordinary activities before tax (216.93) (321 45) (420 28) (781 21) (1,393.60) (2,147 35)
1(7£8)
10 f Tax expense (9 80)
11 [Net Profit / (Loss) from ordinary activities after tax (216 93} (321.45) (420.28) (781 21) (1,393 60) (2,157 15)
(9 £10)
12 | Extra-ordinary items {net of tax expense)
13 |Net profit / (Loss) for the period / year (11 + 12) (216.93) (321.45) (420 28) (781 21) (1,393 60) (2,157 15)
14 fShare of profit/ (loss) of associates E -
15 |Minority interest 3414 44 67 68.85 12023 325.86 48413
16 |Net Profit/(Loss) after taxes, minority interest and (18279) (276.78) (351.43) (660.98) (1,067 74) (1,673.02)
share of profit/(loss) of associates (13114115)
17 |Paid-up equity share capital (Face value 10 per share) 821.31 821.31 82131 821 31 821 31 821 31
{refer note 4)
18 |Reserve excluding revaluation reserves as per balance 3.299 62
sheet of previous accounting year
19.3| Earnings per share (before extraordinary items)
{of X10/- each) (not annualised) (refer note 4) :
) Basic (223) (337) (4.46| (8 05) (8 806) (15.07)
“b) Diluted (2.23) (337) (4 461 (8 05) (8.86) (1507)
19.1i|Earnings per share (after extraordinary items)
l{of X10/- each) (not annualised) (refer note 4) :
‘a) Basic (223) (337 (4.46) (805) (8 86) (15.07)
b) Diluted (2 23) (337) (4.46] (8.05) (8 86) 1507)

See accompanying notes to the consolidated financial
results




Notes:
T The sbeoee unmeehind 2ueanbiaied rancil ceules of the Graup bace beca eveaed by the Audit Committee and approved by the Board of Directors

in its meeting held on 4 February 2017

2 The segment reporting under Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations
2015 is not applicable as the Group has only one reportable segment "Trading online in computers, mobiles, electronic products and providing relatec
services" The Company provides additional services for such traded products to the customers The group of product and services are related and

subject to the same risk and returns.

3 Key standalone financial information of the Company is given below:

Quarter ended Nine months ended Qear ended
Particulars 31-Dec-16 30-Sep-16 3T-Dec-15 31-Dec-16 31-Dec-15 | 3I-Mar-1o

{Unaudited}| (Unaudited) | (Unaudited) (Unaudited) [{Unaudited)] (Audited)

Income from Operations
Profit/(Loss) before tax .74 (21 50] (63.29) (60 43) (3800) (87 87,
Profit/(Loss) after tax (9 7% (21.50} (63.29) (60 43) (38.00) (98 81"

4. The Company has consolidated its 2 equity shares of 5 each into 1 equity share of X10 cach in its Extra-Ordinary General meeting held on 13
November 2015. The Company obtained the necessary approval from the stock exchanges and trading of equity shares with new face value of 10 per
share has resumed effective from 9 May 2016, The effect of this consolidation of equity shares has been given in computing carnings per share of all
periods presented.

5. Pursuant to the approval of Board of Directors of Palred Technology Services Private Limited ("P15"), 2 Subsidiary of the Company, P'I'S acquired
3,688 equity shares of 1,000 each of Thati Consultants Private Limited ("“TCPL") at ¥305 per equity share, representing 100%% equity shares of TCPL for
cash consideration of 1,124,840 from Palem Srikanth Reddy, a Director of the Company and Supriya Reddy, a relative of the Director Ilence, effective
27 December 2016, TCPL has become a wholly owned subsidiary of the Company

5. The figures for previous period/year had been regrouped/ reclassified wherever necessary.
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Place: Hyderabad
Date: 4 February 2017




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Block Ill, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230
Review Report on Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directots of Palred Technologies Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement”) of Palred Technologies Limited {*“the Company™) and it sobsidiares (the
Company and its subsidiarics together referred to as “the Larnnn™, fer the quarter ended 31
December 2016 and the year to date results for the perind 1 Apnl 2006 1o 3 Decembior 206G
This Statement is the responsibility of the Company’s IManageement and hus been appraved by
the Boatd of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Perfotmed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Acctuntants of Indin. This suandard requires that
we plan and petform the review to obtain moderate assurance as to whethee the Statement is
free of material misstatement. A review is limited primanily to inguities of company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nathing hinis come to aul actenton thal causes 1s o
believe that the accompanying Statement prepared in nccordancs with applicable accounting
standards, as notified under the Companies {iccounting Standards) Rules, 200 read with Rule
7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 af the Companies Act,
2013 and other recognised accounting practices and policies has nar disclosed the in farmation
requited to be disclosed in terms-of Regulatin 33 of the SEBL (Lisong Obligatons and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it goatans any material misstatement.

or Waller Chandiok & th U’P

Chartered Accountants
Firm Registration No: 001076N/N500013

per Sanjay Kamik Jain
Partnet [
Membership No. 207660

Place : Hyderabad
Date : 4 Februaty 2017
Charterad Accountants Walker Chandiok & Ca LLP is registered with limited liability

with identification number AAG-2085 and its registered
Offices In Bengaluru, Chandigarh, Cheanai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India




PALRED TECHNOLOGIES LIMITED
(H.No. 8-2-703/2/B, Plot No.2, Road No.12, Banjara Hills, Hyderabad-500 034, Telangana)
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended 31 December 2016
¥ in Lakhs except earnings per share
B Particulars Quarter ended Nine months ended Year ended
No. 31-Dec-16 30-Sep-16 31-Dec-15 | 31-Dec-16 | 31-Dec-15 | 31-Mar-16
|iRefer Notes below) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited}| (Unaudited]| (Audited)
1{Income from Operations
(1} Net Sales/Income from Operations
[Met of excise duty)
ib) Other Operating Income
Total income from Operations (net) -
2 |Expenses
{a) Enspliryec lune e cxpenae 18.38| 16.06 28.73 50.47 77.48} 100.08
(b Drepreciation end amoerisaticn expernss 5.51 4.95 5.62] 15.33 19.00 26.49
[} LR thaimnenance 7.30 15.55 11.24) 30.94 34.53) 42.07
||.|| I"’H’-I acul ‘ll-hl.rl.'a'illﬂ'lit 4.18 4.80 23.29 17.67 41.37 63.73
(e} Kates and axes 1.82 2.67 11.50 10.71 13.48
0 Chiheer expeisrs 7.54 8.47 19.65 2573 53.02 61.15
Fotal cxpemnses 44.74| 52.50 88.53 151.63) 236.11 307.00
3|Prodis / (Lossp from operations befive other mcome (44.79)| (52.50) (88.53) (151.63) (236.11) (307.00)
finance costs and exceptional items (1 - 2)
4|Other income 35.01 31.00 2531 91.20 198.84 220.00
5|Profit / (Loss) from ordinary activities before finance (9.73) (21.50) (63.22) (60.43) (37.27) (87.00)
costs and exceptional items (3 £ 4)
6 [Finance costs = - 0.07) 0.73) (0.87)
7|Profit / (Loss) from ordinary activities after finance 9.73) (21.50) (63.29) (60.43) (38.00) (87.87)
costs but before exceptional items (5 % 6)
8 |Excepnmal inerns - - -
9| Prodiz # (Luss) from ordinary activities befose 1au (9.73) (21.50) (63.29) (60.43) (38.00) (87.87)
TEE)
10 [Tax expense e - - : (10.94)
11{ Mt Prodis ¢ {Foss) from gedinary activities afier mx (0.73)] (21,50 (63.29) (60.43) (38.00) (98.81)
(9 + 10
12 jEatra-andinary items (net of @ oxpenze] - . ;
13 |Mex Prafic / {Loss}) fine the peelod ¢ yeas (11 5 12) (9.731] 2151} (63.29) (60.43) (38.00) (98.81)
14 |Paid-up equity share capital (Face value 10 per share| 821.31 821.31 821.31 821.31 821.31 821.31
(tefer note 3)
15 |Reserve excluding Revaluation Reserves as per balance sheet 5,007.97
of previous accounting year
16.i|Earnings per share (before extraordinary items)
(of ¥10/- each)(not annualised)(refer note 3) :
(a) Basic (0.12) (0.26) (0.80) 0.74) (0.32) (0.89)
(b) Diluted 0.12) (0.26) (0.80) 0.74) 0.32) (0.89)
16.ii| Earnings per share (after extraordinary items)
(of *10/- each)(not annualised)(refer note 3) :
(2) Basic (0.12) (0.26) (0.80) 0.74) 0.32) (0.89)
{(b) Diluted 0.12) (0.26) (0.80) 0.74) 0.32) (0.89)
See accompanying notes to the standalone financial results




[Notes:

1. The above unaudited standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Direcis
|= its meeting held on 4 February 2017.

2 Subsequent to sale of the Company's transportation and logistics software products business in 2013-14, the management of the Company is yet
ikemrify the business opportunities in the areas of IT solutions and services.
3. The Company has consolidated its 2 equity shares of X5 each into 1 equity share of ¥10 each in its Extra-Ordinary General meeting held on 13

Fevember 2015. The Company obtained the necessaty approval from the stock exchanges and trading of equity shares with new face value of 10 =

ghase has resumed effective from 9 May 2016. The effect of this consolidation of equity shares has been given in computing earnings per share of all
perinds poesenned

4. The figures for previous period/year had been regrouped/reclassified wherever necessary.

Place: Hyderabad
Date: 4 February 2017




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
7th Floor, Block Ill, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230
Review Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Ditectots of Palred Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Palred Technologies Limited (“the Company”) for the quarter ended 31
December 2016 and the year to date results for the period 1 April 2016 to 31 December 2016.
"This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Qur responsibility is to issue a report on the Statement based on our
review.

5 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Charteted Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primatily to inquitics of company personnel
and analytical procedutes, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, a5 notified under the Companies (Accounting Standards) Rules, 2006 read with Rule
7 of the Companies {Accounts) Rules, 2014 in respect of Section 133 of the Campanies Act,
2013 and other recognised accounting pracoces and policies has not disclosed the inforrmatar
requized to be disclosed in terms of Regulaticn 33 af the SEBI (Listing Obligatons and
Disclosure Requirements) Repulations, 2015, including the manner in which it is to be
disclosed, or that it contnins sny matenal misstatement.

.- . \ w
For Walker Chandiok & Co L

Chartered Accountants
Firm ’chistration No: 001076N/N500013

i
pet y #r Jain
Partner
Membership No. 207660

Place : Hyderabad
Date : 4 February 2017

Chartered Accountants Walker Chandiok & Co LLP is registered with limiled liability
- with identification number AAC-2085 and ils registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Dethi, 110001, India




